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Decision No.

BEFORE THEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIL

HelErm

Application No. 19293

In the Matter of the Application of
CRYSTAL ICE AND COLD STORAGE CO.,
a corporation, and AUGUST CARSTENSEN,
an individual operating & cold storage
business in the City of Sacremento
under the neme and style CRYSTAL ICE
AND COLD STORALGE WaREEQUSE, for an
order autborizing said corporation
to execute and deliver to Bank of
America National Trust and Savings
Ascociation a Chattol ilortgege cover-
ing all of 1ts egquipment used in end
about the conduct of the said busi-
pnass, ané to further incumber iis
real property.
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R. E. Brotherton, for applicznts.

BY THE COMMISSION:

OPINION AND ORDER

In this application Crystal Ice and Cold Storage Co. end
August Carstensen ask the Railrosd Commission 0 meke an order auth-
orizing Crystal Ice and Cold Storage Co. ¢ execute a chattel mort~-
gege.

It appears that Crystal Ice snd Cold Storage Co. is the
owner of an ice-making and refrigerating plant situate in the'01ty of
Sacramento ineluding certain facilities used for public utility stor~
age purposes. Heretofore, uader authority granted dy Decision No.
24699, dated April 18, 1932, it executed a’ﬁeed of trust covering its
properties and issued a promissory note, due April 7, 1934, in the
principal emount of $32,500.00 to refund indedtedness incurred in the
construction and acquisition of its plamt and p:opeity. T™hiE note
now has been reduced to $30,000.00.
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Following the execution of the atoresaid deed of trust and
the issue Of the note, the company under authority granted dy Decis-
jor No. 26301, dated iAugust 28, 1933, leased the properties used in
the public utility operations 1o iugust Cerstensen who ever since has
carried on the pudblic service operetions, the corporation thus with-
drawing from business es a public utility.

The present application now shows that Crystal Ice and Cold
Storage Co. is in need of funds to carry on its business and provoses
©o borrow the sum of $12,000. to be evidencel by 2 six per cent demend
note. 1% proposes to secure the peyment o7 suceh note by .the deed of
trust heretofore executed and referred to above, end in addition, vo
further secure its payment, end the payment of the $30,000. note now
outstanding, by & chattel mortgege o1 its egquipment located on 1is
property. It hes filed o copy of the proposed chattel morigage with
this epplication as Exhidit De. N

Augus?t Carstensen, wio is operating some of the equipment

as a public utility cold storage warehouseman, and has an interest

Dncrcin 85 lgﬁscel Joins iz the application, consenting to the execu-

tion of the chattol mortgage and requesting the order to be made in
shis matter permitting the corporation 1o thus further encumber its
properties.

The Commission is of the opimion that this is not a matter
in which @ public heering is recessary and that the epplication should
be granted, as herein provided, therefore,

I7 IS EEREEY ORDERED, thkat Crystel Ice and Cold Storage CO.
be, and it hereby is, asutherized 1o execuie 2 chattel mortgege sub-
stuntially in the same form as Exhibit D filed in this proceeding
and, if necessery, amend the deed of trust executed under the authe
ority granted by seid Decision No. 24699 dated Apxril 18, 1932 to

secure the paymeat of the aforesaid $12,000.00,note, provided:-
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the authority lerein granted 1s for the purpose
this proceeding only and is granted only insofar
this Commission may have jurisdictlon under the
terms Of the Public Utilities Act, and is not im-
tended as an approvel of said mortgage or said deed
of trust as to such other lezal requirements to whick
they may be sudject; and
2. Thet the authority herein grented will become effective
upon the date hereof.
DATED ot San Francisco, Californie, this J?é% dey of
February, 1954.
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Comiss ionerse.




