; f\
Decision No. b b 8

BIFORE THE RAILROLD COMMISSION Q0F THZ STATE OF CALIFCRNIA

In the Matter of the spplication of
CRESCENT VAREEOUSE CONMPANY, LTD. Application No. 19356
for permission 10 rexew note.

BY TEE COMMISSION:

QR DIR

WEEREAS, the Railroad Commissior by Doeision No. 23563,
dated April ©, 1631, in applicestions Nos. 17219 end 17220, authorized
rehouse Compeny, Lite in acquiring certain public utlility
warehouse propertiecs at Terxminal Iclend, U0 assume the payment ol a
deed of trust and note in the principal amount of $35,000.00 dated

December 20, 1930, due December 20, 1933, with Interest atv the rate

od six per cent per enmum, a copy of seld deed of trust being filed
as Hxnibit 2 in seid Applications Nos. 17319 and 172205 ant

WEERELS, Crescent warehouse Company, Litd. in the
entitled enpliceation, reports that it has made arrangements with
Bank of Aamerica Netional Trust and Savings Association, the holder
of the note, to remew 1t for a period of three years upoz the same
bases as the present note; and

WHERELS, Crescent Wareiouse Coxpeny, Lude accordingly has
applicd for pormission %o execute 1ts renewal note; and

VEIREAS, the Commizcion is of the opinion that this is
no% & matter iz which & public hearing Ls necessary, thet the appli-

cotion should be granied, ac herein provided, and that the money,

property oxr lebor to be procured or pald Jor through the issue of




suech note is reasonably required Ifor the purpose specified hereln,
and that the expenditure for such purnose iz no%t, in whole or in
part, reasonabdly chargeadle %o operating expense or to income,
therefore,

7T IS EZRESY ORDERZED, that Crescezt Tarechouse Company,Ltd.

be, and it heredy 1s, guthorized %o exaecute & deed of trust sudbsten-
tially in the seme form gs that heretolore ?iled with the Commission
a2 ZxnibiT 2, in Lpplications Noc. 17219 and 17220, =pd o lssue &
note to be secured by seid deed of trust in the prizeipael eamount

£ $35,000.00, peyeble oa oxr belore tares vears esftexr date of issue,
with interest ot not exceeding cix per cent per snnum, for the pur-
pose of paying or refunding the 2ote of like gmount referred to Iin
this order, vrovided,

1. That the authority hersin granted ls for the pur-

tion uader the terms of the Pudblic Utilities
Aet and is not intended es sn epproval of

seid deed of trust 2s $0 such other legesl re-
guirements to whick iV mey de subject; and
withir sixty(60) deys from the effective date
of this order Crescent Werehouse Coxpeny, Lté.
shall rile with the Commiscion & copy of the
¢eed of %rucst znd note, =28 executed; and

the authority hereir grented will become effec~

tive when applicant has paid the foe pre-




seridved by Seetion 57 of the Public TUtilities
Act, which fee is Thirty-rive ($25.00) Dollars.
DATED at Ser Francisco, Californie, this _/ f gay of T
Marceh, 1934.
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