Decision No.

BEFORE THE RAIILROAD COIDISSION OF TEE STATE OF CALIFORNIA

Iz the Matter of the Application of )

SN JOSE TATER WORKS, )
a corporation, for an order author- )
izing applicant to issue and sell )
$187,000.00 in principal amount of )
bonds issued and sold by its prede- )
cessor corporation aand assumed dy )
applicant and subsequently purchased )
by applicant as an investment. )

Application No. 19357

MeCutchen, Olney, Mannon & Greene, for applicant.
BY TEE COMMISSION:
ORDER

San Jose Water Works asks permission %0 issue and sell,
at not less ?han97 per cent of theixr face value and acerued in-
terest, $167,000.00 of first mortgage 5 per ceat bonds due July 1,
1951 and $20,000.00 of first mortgage 5 per cent donds due
Januwary 1, 1953. The bounds which epplicant asks permission to

issue were heretofore issued by applicant's predecessor under the

aut2ority granted by the Commission in Decision No. 16954, dated
June 17, 1926, and in Decisior No. 19645, dated April 20, 1928.
During 1332 and 1933 applicant had on hand some surplus cash and

concluded to invest such cash in 1tz outstanding donds. It now
proposes to re-sell the bdonds and thus reimburse its treasury and
provide ltsel?l with funds to Zinance construction expenditures
and increase its working capival.

The Coruniscion has comsidered applicant's request and
is of the opinion that there is no necessity for a.hearing in this
matter, that the money, property or labor to de procured or pald

for by said issue of the bonds 1ls reasonabdly required for the




purposes herein stated and that the expenditures for such purposes
are not, in whole or in part, reasoradly chargeasdble to operating
expenses or t¢ income, and that this application should be granted
a3 provided in this order, therelore,

IT IS HEREEBY ORDERED, thet San Jose Water Works be, and
it is hereby, authorized to issue and sell, on or before December
51, 1934, at not less than 97 per oent of their face value and
acerued interest, the aforesaid $187,000.00 of first mortgage
S per cent bonds for the purpose oF reimdursing its treasury and
providing itself with funds to finance construction expenditures
and for working capiteal.

IT IS EERERY FURTHER ORDERED, that San Jose Watexr Vorks
shell keep sueh recoxd of the issue, sale ané delivery of the
bonds herein authorized and of the disposition of the proceeds as
will enable it to file on or before the 25%th day of each month, a
verified report, as required by the Railroad Commission's General
Order No. 24, which order, insofar as applicabie, is made a part
o this order. -

DATED at Sen Francisco, California, this /7~ day of
March, 1934.

/%éfifg Aﬁu_

Coxm! ssioners.

§
A
-y
4
3
‘\5
ol
o
'
e
3
i
H

i

e Bl a5 o el e A A SR e R e e e e R o e S i

bz




