
• 
Decis10n No. 

m:FORE TEE RAIlROAD CO~SS!ON OF TEE STATE OF CALIFOm.."'IA 

In the Matter or the Application or ) 
SAN J'OSE: WAT~ WORKS, ) 

a corporation, ~or an order author- ) 
izing applicant to issue and sell ) 
$187,000.00 1n principal amount of ) 
bonds issued and sold by its prede- ) Application No. 19357 
cessor corporation ~d ass~ed by ) 
applicant and subsequently purchased } 
by app11cant as an investment. ) 

McCUtchen, Olney, Man~on & Greene, tor applicant. 

BY THE COMMISSION: 

ORDER 

San J'ose Water Works asks p~ssion to issue and sell, 

at not less than97 per ~ent o~ their race value and accrued in­

terest, $167,OQO.OO or rirst mortgage 5 per ce~t bonds due July 1, 

1951 and $20,000.00 or f1rst =ortgage 5 per eent bonds due 

January 1) 1953. The bonds which a:ppliee.nt asks permission to 

issue were heretotore 1ssued by ~pplicant's predecessor under the 

authority granted by the Commission in Decision No. 16954, dated 

J'une 17, 1926, and in Decision No. 19645, dated April 20, 1928. 

During 1932 and. 1933 appli cant had on hand some surplus cash and 

oonolude4 'to invest .suoh oa.sb. !.n l.to out"tandj.:og bon4.=.. :It no" 

proposes to re-sell the bonds and thus, reimburse 1 ts treasut"j" and 

~rov1~e 1tsel~ with ~~ to tinance construction expenditures 

alld. 1ncrease its work1:o.g capital. 

The Co:cm1s:;:1on has considered applicant"s request 3.!ld 

is ot the op1n1on that there is no necessit,y tor a hearing in tnis 

matter, that the money, prop~ty or labor to be procured or paid 

tor by said 1=sue or the bonds is reasonably required tor the 

1. 



• 

purposes herein stated and that the expenditures tor suoh purposes 

a:'e not, 1Jl whole or in part, reasonably chargeable to operat1ll6 

e%penses or to inoome, and that this application should be granted 

as provided 1n this order, thereto~e, 

IT IS HEREBY ORDERED, that San J"ose Water Works 'be, and 

it 1s hereby, authorized to issue and sell, on or 'betore December 

3l, 1934, at not less t.b.~ 97 per oent ot their faoe value and 

Qcorued interest, the ato=esaid $187,000.00 ot first mortgage 

5 per oent bonds tor the p~ose ot reimbursing its treasury and 

proVid1:g itself With funds to ticance construction expenditures 

and tor working capital. 

IT IS HEREBY F'JRTE:ER ORDEaED, that San J"ose 'Water Works 

shall keep suo~ reco=d of the issue, sale and delivery or the 

bonds here1n authorized and or the disposition ot the proceeds as 

will enable it to tile on or betore the 25th day or each month, a 

verified report, as required by the Railroad COmmissionTs General 

Order No. 24, which order, insofar as applicable, is made a part 

ot this order. , -t/ 
DATED at san :Frano 1s:o, California, this /1/- day or 

~ch, 1934. 

Comm! ss ion er s. 


