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BEFORE THEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )
105 ANGELES GAS 4AND ELECTRIC CORPO- )
RATION for en oxder authorizing the )
issuance and use for sinking fend )
purposes of $483,700.00 par velue )
0f 1its Series "J" honds. )

BY THE COMMISSION:

CPINION

Log Lpgeles Gas end Electric Corporution asks permicsion
0 issue $5483,700.C0 par value of its Serles "J" generel and refunéing
portgage gold bords and to deliver the seame o Securitbeirst
National Bank 02 Los Angeles as trustee under its trust indenture of
March 1, 1921 for the purpose of depositing the seme in the sinking
funéd created by sueh trust indexniure.

It is of record that under the provisiomns of Lts trust in-
denture of September 1, 1926 securing the peyment of its first and
general mortgage bonds, applicant mey issue ard have authenticated,

rom time to time, $5,500,000.00 of its genersal ané refunding morte
gege bYonds, secured by its indenture of Mareh 1, 1921, for the pur-
pose of meking depocits in the sinking furd created under the said
indenture of March 1, 1921, 4in lieu of cash. Heretofore 33,451,000,
of said $9,500,000.00 of bhornds nave been =0 deposited.

The present applicetion shows that on My 1, 1934 the com~
pany will be required to pay to the trustee under the Iindenture of
Yereh 1, 1921, the sum of $483,663.02, or in lieu thereof, bonds
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cecured by the indenture. It therefore mekes this reguest to icszue
$483,700.00 of bonds.

In support Of its request the company alleges that from

August 1, 1926 to December 31, 1933 it has expernded for permanent

additions and betterments the sum of 315,093,901.90 no+t heretorore
used as a basis for the issuance oL securities, and that 1t proposes
to use $644,933.33 of that emount in itc reguest for auntherntication
o? the $483,700.00 of bonds.

Because of the margin betweez applicentss reported capital 7
expenditures and the proposed bond issue 1t does not cppeer necessary

%0 meke & detalled examination of said expenditures.

The Commission has considered spplicant's reguest end 1s of
the opinion that this is zot & matier iz which a pudlic heering is
zecessery; that the money, property or lador %o be procured or paid
for through the issue of the bomds is reesonably regquired for the
purpose specified herein, which purpose is 207 in whole or in part
recsonadly chargeable ©o operating expense or %o income, therefore,

IT IS EEREBY ORDERED, that Los Angeles Geas and Electric Cor-
poration bde, and it heredy 4is, authorized to issue on or belfore
June 30, 1934 at not less thaem par, $483,700.00 of Series "J" gorneral
and refunding mortgage bonds for the puxpose of financing in pert
the capital expenditures made prior to December 31, 1933 referred %o
herein, and t0 deliver such bonds to the Security-First National Bank
o Los ingeles, as trustee under the trust indenture of Marech 1,1921,
for the purpose of depositing the same in the sinkirg fund createl

thereunder, provided-




l« The<% applicent keep suck record of the icsue of the
bonds heroin authorized as will enadle it to file,
within thirty(30) days thereefter, a verified re-
port, as required by the Railroad Commission's
General Order Noe. 24, which orler insofar as ap-
plicable, is made & part of this order; and

. 2. That the avthority herein granted will become eflfective
when applicant has paid the fee prescrided by
Section 57 of the Public Utilities Lct, which fee
iz Pour Eundred and Bizhty-four($5484.00) Dollars.

DATED et San Francisco, California, this _/ &< day of
April, l934.
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