Decision No.

BEFORE THE RAILRCALD COMMISSION OF TEE STATE OF CALITORNIA

In the Matter of the Application of
BEVERLY GIZSON,

transacting business under the nanme

of "River Auto 3tages", and Lor en

order authorizing said Applicant to Applicetion No. 19411
borrow money and execute note and
deed of trust therefor.

Dowaey, Brand and Seymour, fox Applicant.

BY THE COMMISSION:

OPINION AND ORDIR

Beverly Gibson, doing business under the Iirz nane

and sctyle of River Auto Stages, asics permission T0 execute a deed

ofiitzust and to ilszsue & pmbmissory nrote in the pgincipal amouvnt

of £6,000.00, payable one year from date with”igterest at the rate
of zix per cent per annum, payable monthiy.

The application shows that Zeverly Glbson is eagaged
in operating auto stages for the trancsportation of passengers,
freight ard express betwees Sacramento and Folsom, Secramento and
Stockton and Secramento and Winters, Rio Vista and Suisun and that
iz the conduet of his dbusiness he has decided %o purchase, at &
cost of $8,000.00, two new eutomobile passenger steges of twenty

pascenger capaclity to replace worn out eguipment.




To obtain in part the necezcary fwmés, applicant

bas made arrarngements to borrow $6,000.00 from The Xerchents
Xational Bank of Sacramento to be evidenceld By a promilssory rote,
payable oxe year froxm date of iscue with interest at the rate of
six per cen? per annum, payable monthly, secured by a deed of
trust covering certain real and personal property used by hizm for
his repair =hop and for storage snl garage purposes in the City
of Sacrameato. The original cost of the properties to be encunm-
bered with the improvements thereon is reported a2t 518,750.00 and
the present value at $18,000.00. A copy of the proposed deed of
trust has beea Liled with the present application as Exaibit "2 .

The Comxmissior Ls of the opirion that this is zot
& matter in which a public hearing is nececscary, thet the deed of
trust is in setisfactory form, ané That the money, property or
lador to be procured or paid for througk the issue 0f “he note is
reasonadly required for the purpose specified herein, therefore,

IT IS EXRIRY ORDERED, thaet Beverly Gibson be, and
he heredy is, autborized to execute z deeld of trust substantially
in the same form as tkhat filed with the application as IZxhidit "2”
andl o0 issue a note secured by seld deed of trust ir the principal
emouet of $6,000.00, peyable one year after date of issue with
interest at the rate of six per cent »er aznum, peyable moanthly,
for the purpose of fisancing inm part the cost of <wo sew automo-
bile stages, prowvided: '

| L. That the authority herein granted %o exzecuve

2 deed of trust is lor the purpose of this proceeling oaly and
is granted oniy inzofer as this Commission hes Jurisdiction under
the terms of the Pudlic Ttilities Lct, and iz 20t intended az an

approvel of saild deed of trust as ¥o such other legal requirements




0 which 4+ mey be sublect; and

2. Thaf within thirsy (30) Ceys af%er the issue
of the note applicant zhall file with the Commission a ¢opy
thereof and a descrivtion of the automobile stages accuired; and

| 3. That the authority herein granted will become

effective when applicant has »neid vhe =inimum ree preseribed by
Section 57 of the Public Ttilities Act, which fee iz Twenty-five
($25.00) Dollars.

DATED at Ser Francisco, Celifornis, this = day
oL April,.1934.
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