
BEFORE TEE ?...A.I!..RO..lJ) COl&tSS!ON OF TEE· S'I'; .. TE OF C.A!.I],Oru.."'!A 

Ie the Matter ot the Application or ) 
BEVERLY GIBSON, ) 

transacting business under the name ) 
ot ~lver Auto Stages~, and tor an ) 
order authorizing said A:p:pllcant to ) 
borrow money and execute note nnd )) 
deed of trust theretor. 

Application :t:o. 19411 

Downey, Brand ~d Se~ur, tor A:p~licant. 

BY THE COwaSS!ON: 

OPINION A1ID ORD::::a 

Beverly Gibson, dOing business under the ti~ name 

and ztyle or R1 ver Auto Stages, asks permi ssion to execute a deed. 

o:t'::·t::ust ana. to :1. ssue a. promissory note in the pri:o.c1:pal amount 
/ 

.,,'/ 

ot ::';6,000.00, payable one year trom. d.ate wi.tb.'·""'intcrest at the rate 

or siX per cent l'~ annum, payable monthly. 

The application shows that Beverly Gibson is engaged 

in operating auto stages tor the tra~s:portation ot passengers,_ 

freight and eXJiress between Sacramento and Folsom, SaeraJI:.ento o.ne!. 

Stockton and Sacramento and Winters, Rio Vista and SUisun and that 

in the conduct ot his b~s:1.ness he has decided to purchase, at a 

cost of ~7000.00, two new automoc11e passenger stages ot twenty 

passenger oapacity to rc~lace worn out e~u1~ment. 

1. 



To obtain in part the necezcary tundz, ap~licant 

has ;ade arrangeme~tc to borrow *5,000.00 t.ro~ The Merchentz 

National Bank ot Sacramento to be evidenced by a ~ro~ezor7 note, 

~ayable o~e year tro~ date or issue ~nth interest at the rate or 

six per cent :per annum, paya.ble I:lonthly, secure~ by- a deed ot 

trust covering certain real and perso~a1 property used by ~ tor 

his repair shop and tor stor~ge ~n~ garage pu.-poses in the Ci~ 

01' Sacramento. The original coot or the properties to be encum­

bered v~th the improvements thereon is reported at ~18,750.00 an~ 

the present value at $18,000.00. A copy ot the proposed deed ot 

trust has been tiled with the Dresent application as Exhibit 

The Co~~!sslon 1s o~ the o~i~1on th~t this 1s ~ot 

a matter in which a public he~ri:g is necessary, that the deed ot 

trust is in satisractory !or~, and that the ~ney, property or 

labor to be procured or ~aid tor through the issue or the note is 

reaso.tJ.';l.bly req,ulred 1'or the l'ur:Pose specified herein, there tore , 

IT IS b~Y.EBY ORD!l3ED, that Beve:-ly Gibson 'be, and. 

he hereby is, author1ze~ to execute a deed o~ tru=t substant1ally 

1n the same ror~ ac that tiled with the a~p~1catiQn es EY~1b1t "B" 

and to issue a note secured by said deed or tru3t in the ~r1nc1pal 

amount ot $6,000.00,. peyeble one year atter date oot 1~sue ":litb. 

interest at the re. te ot six 1'e=" cent ;>er a!l:'CJ:l, 1't!yable IllOnthlY', 

. tor the IJurpo:::e or t'1:la.:lc1ng in part the cost 0-: t';70 neVi automo­

bile stages,IJrondcid: 

1. That the tlutb.ori ty herein granted. to ezccute 

a deed o1'trust ic tor the purpose ot this proeeeeing only and 

i$ Granted only insotar 3S this Co~ss1on bee jurisdiction under 

the terms of the Public vtilities ~ct, and is not intended as an 

approval of said deed or trust as to such other legal requirements 



to which it 'f!Jl'1 'be $U'b ject; end. 

z. That withi~ thirty (30) days utter the 1$sue 

of the note apy11cant zhall tile with the Co~ss1on a copy 

thereof and a descr1~tion of the auto~o'b1le stage= acquired; and 

3. That the autllor1 ty herein granted. mll becol:le 

ettective when applicant haz ,e.11 the :in1mum tee prescribed by 

Section 57 or the Public Utilitie3 ~ct, ~h1ch fee is Twenty-rive 

($25.00) Dollars. 

D~~ at San ~ancisco, California, this ~d.ay 
; 

ot April) 1934. 

"/ 
Com:ni 55 10ners • 


