Decision No.

BEFORE TEZ RAILROAD COMISSION OF TEZ STATE 0F CALIFORNIA

In the Matter of the App;ic“tion of
m‘"ﬂ .JAREEOUSES .'.I\C- ’
for oxréer autno*izing icsue of 3tock, Application No. 19443
the purchase of property, aad the
mortgeging thercof.

Brobeck, Phleger & Earrison, by M. B. Plant,
for applicaxz<t.

BY TZE COMAISSION:

OPINION

In this application as amended Plant Werehouses, Izc.
esks pemmiu ‘om to iscue eight sharcs of 4%s coxmmoxz capital stock,
& $5,625.00 oze year six per cext note and execute a deed of Trust
t0 sceure the peymeant of such note.

In its anplication es originally f£iled, the company
acked authority to issue eight shares of stock, %0 issue a oze
year seven per ceant zote lox $5,628.3%, %o issue a ozme year edght
per cent note for $17,000.00 and +o ezecute a first and a second
moriegage to secure the payment of the *ecpecuivc notes. The com-
peny hes withdrawn i%ts request foxr permiszsion o0 execute & secozd
mortgage. Lanacmuchk as the note %o ne sectvred by the second
moricage is being dizsued for & term of one year ané is not issued
for the purpose of refunding outstending Indedtedness, the com-
pany mey issue suck aove, or aay pert thereol, without the con-

sext of the Commission.

4pplicent’s petition shows that M. B. Plant, Marie 2.

Plaat, June R. Doleini azd Lols M. Beckett are the owners of the
following described real property:




(1} Lots Two (2), Three (3), ZTigat (8), Xine (5)
and Ten..(10), iz Block Five (S) of the City of Davis,
County of - Yolo, State of Californie;

(2) Lots Oze (1), Two (2), Three (3), Sevez (7),
Zight (8) a2nd Nine (9), in Block Six (6) of the City
of Davis, Couwaty of Yolo, State of Califorzie;

{3) Lots One (1), Two (2), Three (3), Touxr (4£)
Five (5), Six (6), Nine (9), Tea (10) and Hieven (11},
in Block Thirty-Zour (34) in the City o Davic, Cowaty
of Yolo, State of Califorzia;

(4) Lots Threce (3;, Pour (&), Five (5), Six (6),
Tleven (11), Twelve (12), Thirteen (13) and Fourteen.
(14), iz Block Forty~three (43), of the City of Davis,
County of Yolo, State oL Celiforzia;

(5) Block Firvty-six (56) of the City of Davis,
County of Yolo, State of Celifornia.

Three graiz warehouses, two office. duildings, Two

grein scales and oze stock sezle are located upon suck real
Toperty. The werehouses have been leased from year to year
since 1S11 dy Forrest A. Plant, deceased, who from that yeaxr to
the date of hics dé&th owned a one-énarte: inte:ést theréin.
Forrest i. Plant upon his death Novembexr 16, 19833, left said oae-
qQuarter interecst in thé properties to Marle P. Plant, his widow,
to whom said oné-qna:te: interest in said properties was distril-
duted by decrée of thé Surerior Court iz and for the Cowaty of
Yolo made on Mey 7, 1934. Since Novezber 16, 1933, the warenouse
busiress has been conducted »y Merie P. Plant, as executrix ol
the will of Forrest 4. Plaxn®, deceased, uander the authorization
of an order mesde by said Superior Court om Decexber 13, 1933.

The lease under which she 1s operating +he propertics will ter-
mizate ox June 1, 1934. Tpon the “termination of thé lease,. the
aforezexntioned properties will be acquired dy Flaat Warchouses,

Inc.

Applicant has an authorized stock issue of 100 shares,




all without par value, and of t“e same class. It now, as indicated
ebove, asks permission to issue two (2) shares of its stock to eceh
of . B. Plant, Marié P. Plaat, June R. Doleini znd Lois M. Beckett,
each ol WhAOmM OWRsS & oOpne-cuarter interest inm the above described
properties.

A portion of thé propertics which applicent proposes
to acquire is now subject 10 & mortgege to secure the payment of a
note of $5,528.3% payadle to Frank Weber. Applicant asks authority
%o lzsue o Frank Weber & new note for the sum of $5,625.00, pay-
able one year after date with interest et the Tate oF six per cent
per annum and execute g deed of trust to secure the payment of such

note. A copy of the deed of trust is filel in this proceeding. Ve
£ind zuch instrument to be in satisfactory form.

CRDZER

The Commission heving considered the request of Plart
varehouses, Izc. and being of the opinion +that thls ic not & matter
in which & public hearing is necesscry, that the money, property
or lebor to bhe procured or pald for by the issue of the ¢ight shares
OX stock and the izsue of the $5,625.00 note herein authorized is
reasonably required by appliceant for the purposes herein indicated, aad
that the exéenditurés for such purposes are n0%, im whole or iz
par?, reasgnably chargeable to operating expenses or io income, there~
fore, ‘

IT Is EEREBY OQDERED as follows:

1. Plart Werehouses, Inc. may issue in part payment
for the properties descerided in this application itwo (2) shares of

its no par cepital stoeck %o each of . B. Plant, Marie P. ?lant,

June R. Doleial aadilois ¥. Beckett and issue %o Frank Weber i4s




one yeer six per cext sote 1n the principal swm of §$5,625.00, and
exeente a deed of trust Iz substantially the saxe forz as the deed
of trust filed in this procecding on May 25, 1935, To secure the
payment of such note, provided that the authority kerein grazted
%o execuse a deed of trust is for the pwrpose of this proceeding
only, and is granted insofar as this Commission has Jurisdictioz
under the terms of the Tublic Ttilities Act amd 1s 20t invended as
en approval of said deed of Prust as tO such other legel require-
ments t0 whickh saiéd édeed of trust zay bhe subject.

2. The authority herein grented to issue a note will
become effective when applicant hes paid the minizun fee preseribed
by Section 57 of t;e Public Utilities Act, whickh minimum fee is
Twenty~-Live (%25.00) Dollers.

3. Applicant skell keep such record of the issue of
and note :
the stock/herein authorized as will ezadle it to Zile withizn thirty

(30) days thereafter o verified report as recuired dy the Railroad
Comxission's Generel Oréder No. 24, which order, insofar as applic-
able, Lis made a part of this oréer.

4. Thiis gpplication insofexr as it iavolves the ILssue
of a ome year note Tor $£17,000.00 is dismissed for want of Juris-
diction.

DATED at Saxz Francisco, Californie, this ,?iﬁﬁz; lay
ot Py , 19%4.

Cormicsioners.




