Decision No. 24293

BEFORE THZ RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

Iz the Matter of the Application of )
SANTA ¥E TRANSPORTATION COMPANY, )
a corporation, for authority to lssue g

Application No. 19020,
£75,000,00 of its Capital Stock.

E. T. Lucey and Berne Levy, for zpplicant.

E. J. Foulds znd A. A. Jopes, for Pacific Motor
Trucking Company, an interested partye.

Zdwin G. Wilcox, for Oskland Chember Of Commerce,
intervener on belkall of applicant.

Wellace X. Dowaey, for Lotor Freight Terminal
Comneny and for Besone's Notor Exzrress,
protestent.

Sazborn & Roekl, and Frenk B. Austin, for Valley
Motor Lines, Inc. &nd Valley Express COey
protestents.

H. Fresher, for H. Frasher Truck Line cnd for
Fortier Brothers, Protestant.

¥. R. Holmes, for Bekips Var & Storage Company,
provestent.

Bdwin G. Wilcox and Charles C. Acdams, for Berkeley
Chamber of Commerce, interveners

BARRIS, Commissioner;

QPINTION

In the cbove entitled motter Saxnta Fe Transportation
Compary, & corporation, asks pexmicsicn t0 issue and sell seven
hundred £ifty (750) sheres of its capital stock for One Hundred
($3100.00) Dollars e share and %0 use the proceeds for the purchase
or leese of trucks and trailers end other necessary equipment
and elso for necessary operaiting expenses.

The hearing on thic application weas consolidated with
the hearing on Application No. 19030, in which awnplicant seeks a
certificate of public convenlence and neesssity to operate an &auio
truck service c2s & cormon carrier deitween Fresno and Porterville

end intermediate points, and with a hearirg on Applicetion No.




198062 in which Pacific Motor Trucking Company asks for a certificate
of pudblic convenience and necessity to operate motor trucks between
the points mentioned in its epplicatlion,

The record shows that avplicent was organized under the laws
of the State of Celifornia during June, 1933, by persons interested
in the affeirs of The Atchison, Topeka ané Santa Fe Rallway Company,
for the purpose among other things ol providing a cooxrdinated or
auxiliary truck service in cozmection with +the raill operstions of
said railway compaﬁy.

All of the stock which epplicent will issue except one share
each to 1ts five directors, will be purchased by The Atchison, Topeka
and Seznta Fe Raillway Companye -

The epplicant corporation was organized with anx authorized

capitel stock of seven hundred fifty (750) shares of One Hundred

($100.00) Dollars par velue.

It asks permission at this time o sell all of said shares
for cash at par. No commission will be paild for the sale and
the entire sales price without any deduction will be paid to ap=
plicant. The proceeds will de used dy applicant ir accuiring
equipment and paying rfor or leasing trucks.

The evidence shows that applicant proposes at this time to
inesugurate an suxiliaxry truck service operating between the rail
stations of The Atchison, Topeke and Senta Fe Railway Company
between Fresno, Poriterville and intermediate points and that the
entire cost of egquipment necessery for this service, lncluding
the purchase or leasing of the trucks end trailers required for
the operation will not oxceed Six Thousand ($6,000.00) Dollars.

Applicant will haul freight of said rallway coméany and of the

Railway Express Agency between the above rail points on & coniract




basis giving it cost plus 104, The ovidence shows thet a truck
end treiler of six or seven ton cepacity will be adequave for the

installation of the service proposed. The company should, how=
ever, heve avallable some standby eguipment. Applicant khas not
vet determined the type of “ruck end trailer or the exact cost
of each uzit which 1t will purchese or lesse. No arrangexents

for purchase or leese have yet Deen made and ere weiting the is-
suance of this ordex. The order will authorize the sele at this
time of sixty shares of stock at par to pay for truck and trailer
equipment, and for working canitzal,. Not more than One Thousand
($1,000.00) Dollars of the proceeds may be used for working capital.
The order herein will dismiss the remainder of the application
without prejudice. I? hereafter applicant needs additional funds
T0 acquire new equipment it may file a new application.

Tke Zollowing oxder is recormended:—

ORDER

Sente Fe Transportatiorn Company heving anplied éo this
Commission for permission to issue stock and the Commission being
T the opinion that the money, property or lador %o be procured
or paid for through the issue of stock is reesonsdly regquired for
the purpoces specified herein, and that the experditures for such
purposes are not irn whole or in part reasonably chargesdble to

operating expenses or 1o income,

IT IS EEREBY ORDERED that Santa Fe Trensportation Compary
be and 1t is hersdby suthorized to issue and sell for cesk at not
less than One Hundred ($100.00) Dollars ver valuwe, sixty (60}«
chares of its capital stock and o use the proceeds to pay for
equipment, includirg truck and trailler, end for working capital,

as set forth in the above opinion.

Jan




IT IS EERERY FURTEER ORDERED thet applicant shell keep
such record of the issue of the ctock herein authorized'and of
the disposition of the proceeds as will ernable it to file from
time to0 time verified reports, as reguired by the Reailroad
Commission's Genexel Order No. 24, which order In so far as
ayplicable, is made a part of this order,. |

IT IS EEREBY FURTEER ORDERED that thic epplication in so
far s it involves the issue of Sixty-rirne Thousend ($69,000.00)
Dollars of stock, be and the seame 1s hereby dismicsed without

prejudice. .
. DATED at San Francisco, California, this _;2z2§£:§ay of

Q.2 , 19344
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Comissioners.




