
BEFOBE THE RA.II.ROAD COM:.m:SSION OF TEE STATE OF CALIFOBNI.&. 

In the ~tter ot the Application o~ ) 
l?OBT OF STOCKTON GRAIN TERMINAL } 

ror an order author1zing the issue » 
ot stock. 

Al)p~ication No. 19525 

Nutter and Ruthertord, tor Applicant. 

BY THE COMlCrSSION: 

OPINION 

In this application as amended, Port ot Stookton G~a1n 

Terminal, a eo:rporation, asks per.m1ss:1on to issue U6 allar.a 

($~,600.00 par value) ot its common capital stock and use the 

proceeds tor the purposes hereinarter stated. 

Port ot Stockton Grain Term1ne.l is a compa.ny organized 

and en sting under and by virtue ot the laws or the state or 
Calitor ma. It ftS incorporated on April 2, 1934:. It has an 

authorized stock 1ssue or $25,000.00, divided into 250 share- ot 
$100.00 each. The company was organized tor the p-arpose, amoDg 

others, or conducting a general warehouse business, including 

clearing, stevedoring, loading and unload1ng ships, trains and 

trucks and conveyances ot all chara.cter. It is also authorizec1 

to engage ill a gener&l hay and grain bUSiness, 1nclud1:D.g b'1ly1ng, 

.ell.1llg and dea11Dg ill hay, grain, mill stutts, pro duce and 0 ther 

ta:rm. products; to receive on storage hay', grain, beans, m:1ll 

zstu:rta and farm produce; and to engage 1.U a general warehou.ae 

business. It may also engage 1n certain other business activities. 

1. 



Applicant has entered into an agreement (EXhibit D) 

wi th Stookton Port Dis trie t under the terms of wb.1 eh 1 t leasea 

oerta1n properties trom tAe Distr1ct, inolu~ing a warehouse to be 

built by the District. The warehouse is to have an area or about 

30 ,000 square teet. It is leas1ng the premises tor a penoe. ot 
tour years. with an option or an add.1 t1onal. twenty-one years. The 

agreement sets up the terms and conditions under which app11eant 
may aoquire the warehouse bu1lding and construct additional build­

ings upon the ~eased prom1se&. Applicant has agreed to construct, 

at its own cost, whatever conveyors, ole8.ll1ng machinery and other 

equip::nent may be required 1n 1 t.s op1nion tor the bandliDg ot 1 ta 

business, such con3truction to include an overhead conveyor con­

necting the sa1d warehouse with transit shed No.~. It 1s under­

stood tbat the conveyor when const~ucted shall ~ suitable tor the 

conveyance of sack 8.JJ.d/or bulk grain either trom. the warehouse or 

warehouses to transit shed No.4, or into holds or ships lying 

along side ot the whart, or trom. such ships or sheds directly to 

said warehouse or warehou3es. Applicant's estima.ted expenditures 

are· reported at approximately $69,800.00. 

Applicant reports that it is now engaged in the construo-

t10n ot the conveyor and the grain el.een1ng :plant. It asks that 

it be perm1.tted to use the proceeds trom. the sale ot the 246 s~. 

ot stock to pay ill part the cost or the conveyor, gra1.n cleaning 

plant and other equi:PIllen t which it 18 required to instat.l in the 

warehouse and on the premises leased trom the Stockton pOrt D1a-

tr1ct. 

It appears from. ~pplice.ntt's petition that 125 shares ot 
the stock which it desires to issue will be acqc.1red '07 the Delta 
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Ware~use Compa%l3' and 123 share. by T. D. Stevenson. Th.e stook 

Will be issued at par, namely ~OO.OO per share. 

, 
ORDER 

!he COmmission haV1llg considered the requea' o"r Port 

or Stockton Grain Termina.l tor l' erm1ss1on to isau.e 246 shares ot 
stock and be1xJg ot the opin1on that this is not a matter in 1h1oh 

a pub11c hear1ng is necessary, that the money, property' cr labor 

to be proa=ec1 or pa.1 d tor by the 1 ssue ot said stock is reaSOJl­

ably required by applicant tor the purposes hereill stated and 

that such p't1rp<)ses are not, ill whole or ill psrt, reasonably 

chargeable to operating expenses or to income, therefore, 

IT IS HEREBY OBDmED, that Port ot Stockton Grain Ter­

m:hlal be, and 1 t 18 hereby, authorized to issue BJ:Ld sell, on or 

betore December 31, lS~, at not less than par, 246 shares 

,*24,600.00 par value) ot it $ COr:lJ',llOn ca.pi tal stock and us. 1b,e 

proceeds re~11zed tl"om the sale ot such stock to pay ill pert the 

cost ot the conveyor, the gra1n elean1'ng plant and other equip­

ment which app11cant is required under the agreement rUed 1D. 

thi s proeeeding as ZXh1 bi t D to install in the warehouse and 011 

the prem1ses reterred to 1n s~ agreement. 

IT IS EERE:BI F'ClRTRER ORDERED~ that Del ta Warehoue 

Company be, and it 1. hereby, authorized to acquire and ho14 

123 shares ot the 246 shares o! stock ot Port ~ Stockton Gr-a1ll 

Termi.nal. 

IT IS HEREm' FO'RTHER ORDERED, that Por t ot Stockton 

Grain Ter~jDal shall tile with the Railro~d Commission such 



reports 4S are required by the Com! ss1on's General order No. 20ft, 
-which order, insotar as applicable, is made a part ot ~ order. 

~~ ~ at San Francisco, Cs.l1torn1a, th1a 6 - day 

ot .,·lgz4. 

~~~, ClUbl! 
J; /J~' I 


