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Bl::FORE THE RAIlRO.AD COMMISSION OF THE STATE 0 F Cl..LIFORNIA 

In the Matter ot the App11eetion or ) 
SUTTER BUTTE CiJ'tAL CO. ) 

tor an order authorizing the issuance ) 
of first mortgage refunding bonds tor ) 
the purpose Of refunding in Dart the ) 1~~lieation No. 19573 
~resent outstanding first mortgage ) 
gO~d bond$ or the eo~pany. ) 

/~~~ \~).-I;~{I.~ 
Orrick ... Palmer am Dahl.Q.u1.st.. il !If. 

by George Herrington, tor applicant. " ~~~ 
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OPINION 

Sutter Butte Canal Co. asks permiss10n to subm1 t to 1 ts 

bondholders a proposal un~e~ which it will make a cash payment on 

1ts outstan~1ng bonds on the basis or $350.00 per $1,000.00 bond,and 

pay the balance due on sucb bonds through the issue ot $472,500.00 or 

new first mortgage refunding bonds and execute a mortgage or deed 

ot trust to secure the payment o~ such bonds. 

Sutter Butte Canal Co. has $945,000.00 or 6-1/~ bonds 

outstanding. The interest rate has been modif1ed in certa1n respects 

tor the years 1933, 1934 and 1935. 

Uncer the authority granted by DeCision No. 23136 dated 

December 2, 1930~ as ~ended, Sutter Butte Canal Co. sold certain or 

its properties to the Richvale Irrigation District. In payment tor 

such pro~erties it received $515,000.00 race value or Richvale Irri­

gation District &% bonds. 
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Distr10t ~ loan ot $388,500.00 to enable it to refund 1ts outstand-

ing bonds. The $515,000.00 or~1e~vale_Irr1gat1on District bonds 
..j ~'\ -) .:.. ~ 

are held by the Sutter Butte Canal Co. under an escrow agreement. 

The eompany.:~scc;~~:a:~:-!~l!~.~~!e~J:~J:..!!;;,c::~t,;!?r;;~t~!~:;~~ bE~~.l~~~.6"E8-9'!e 
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3. SUtter Butte canal co. shall keep such record or the 

issue or the bonds here1n authorized as will 

enable it to tile, on or before the 25th day or 
each month a ver1tied report, as required by the 

Railroad COmmission's General Order No. 24, which 

order insofar as applicable, is made a part or this 

order. 

D.d.TED at san Francisco, California, this L-qd day ot 

August, 1934. 

COmmissioners. 


