Decision No. 27270

BEFORE THE RATLROAD COMMISSION OF TEE STATE OF CALIFORNIA

Iz the Matter of the Application of )

CITY WEARF & WAREEOUSE CO., )
for an order authorizing it to issue )
and sell its securities, )

Application No. 19561

Byrne, Lamson and Jordan, for applicant.

BY TEE COMMISSION:

ORDER

City Wharf & Warehouse Co. asks permission %o issue %o
Henry A. Terbeyden 100 shares of its no per value common stock for e
consideration of $1,000.00 and use the $1,000.00 for working capital.
Applicant intends to engege in the dusiness of a wharfinger
at Eureksa, Humboldt County, California. It has acquired the right
to lease from Della M. Woodin for a period of one yeer (with prive
ilege of remewal of two years) certain wharf properties at Eureka.
A copy of the lease is filed in this proceeding as Exhibit "B".

During the first year of the lease apvlicant agrees 0 pay as rent

$200.00 per nmonth. If 1t renews the lease, the rent for the second
year 1s $250.00 per month and during the third year, $300.00 rexnt
Per monthe

The Commission haes considered applicant’'s request and 1s
of the opinion that this is not & matter in which a public hearing
is necessary, that applicant's stock should be issued on a basis of
325,00 per skare instead of on a $10.00 per share basis, that the
money, property or lador to dbe procured or paild for dy the issue of

such stock a3z 1is authorized by this order is reasonably required by

applicant for the purpose specified herein and that the expendi-




tures for such purpose are not ir whole or ix part reasonably chargew
eble to operating expense or to income, therefore,

IT IS HEREBY ORDERED that City Wharf & Warehouse Co. de,
and 1t is heredby, authorized to issue on or before December 3L, 1934
at not less than $25.00 per share, forty shares of its common stock
anéd use the proceeds for working capital.

IT IS HEREBY FURTEER ORDERED that this application, insofar
es it involves the lssue of sixty shares of stock, be, and the sane
is heredy dismissed without prejudice.

I7T IS HEREBY FURTZER ORDERZED that City Wharf & Warehouse
Coes shall keep such record of the issue, sale and delivery of the
stock herein suthorized snd of the disposition of the proceeds as
will onadble it to0 file on or before the 25%th day of each month a
veriried report, as required by the Railroad Commission's General
Order No. 24, which order insofar as applicadble, is made & part of
this order.

o
DATED at Sen Francisco, Celiformia, this _ /iF day of

August, 1934
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Commi ssionerse.




