Decision No. 27260

BEFOREZ THE RAILR04AD COMMISSION OF THE STATE OF CALIFORNIA

In the iatter of the Application of )
PLACIFIC ZLECTRIC RAILWAY COMPANY, )

& corporetion, for am order author- ; Application No. 19583
zing it t0 issuve evidences of indebt-

edness. )

Frenk Karr, for zpplicant.

BY THE COMMISSION:

Pacific Electric Rallway Comdeny reports that it provoses
to purchese from the Twin Coach Corporation of XKemt, Ohio, &t a cost
of $68,400,00 nire twensty five-iswenty eizht passenger cosches, suck
equipment to be acquired under ithe sgreement Iiled in this proceeding
as Exhidit "an, The compery further reports thet it intends to
acquire from the Generzl Motors Truck Comparny of Los Angeles at a
cost of $50,159.64, four forty passenger motor coaches, such equip-
rent to be purchased under the agreement Tiled in this proceeding as
3xnidit "B". Of the purchase price due the Twir Coach Corporation
the compdny will pey in cash $6,840,00 arnd agrees to pay the belance

bi*ty six eqnal nonthly installments, with interest at six per
cent per °nnum, nayeble rmonthly. 0f tke purchase price due the
Genersal Motors Truck COmpany of Los Lngeles, the compsny will pay
in cash 05,015 96 and agrees to pey the dzlance in thirty-six egual

monthly 1nsta11ments, with inve*est at the rete of six per cent per

annum, paydble monthly.




Applicent asks perxmission 0 execute agreements similar
{n form to thoce filed in this proceedirz es Exhibits mA" end "B7.
The Commicsion has considered the reguest of gpplicant and 1s of
the opimion that this is not a metter im which & hearing 1s necessary.
that the money, proverty or lsbor to be procured or pald for through
the issue and execution of the evidencesof indebtedness hereim auth-
orized is reesopadbly reguired by applicant for the purpose herelin
stated and that the expenditures for such purpose are not in whole
or in part reasonsdbly chergeable to operating expense or to income,
therefore,

IT IS EZREBY ORDERED that RPacific Electric Rallway Coum~
pany be, end it is hereby, authorized to issue and executve evidences

of indebtedness similar in forx to the egreements filed in this

proceeding as Exhidits "A" end "3", for the purpose of acguiring the

‘equipment referred to in said sgreements.

IT IS HEERERY FURTEER ORDEZRED that the authoriiy herein
granted will become effective when spplicant hes paid the fee pre-
scribed by Section 57 of the Public Ttilitlies Acte

IT IS EXREBY FURTEER ORDERED that within thirty(30) deys
sfter the execution of the aforeseid agreements, Pacific Electric
Reilwey Company shall file with the Commission & copy of each of said
agreements. =

DATED a% Sen Fremcisco, Celifornis, this Z 0 day of
iugust, 1954e
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Commissioners.




