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Decision No « ..«

BEFORE THEE RATILROAD COMMISSION OF TEZ STATZ OF CALIFORNIA

In the Matter of the Application of the )

HOWARD TERMINAL, )
a corporation, to refund by renewal cer~)
tain outstanding promissory notes. )

Application No. 19599
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OPINION AND ORDER AN CaE N RS

Howard Terminal, & corporation engaged among other things,
in the warebouse and wharfinges dusizess in the City of Oekiand, Las
arplied to the Reilroed Commission for authority to issue renewal
notes in the total principal amount of $47,000.00.

The application shows that Eoward Terminal has certaln out-
3tanding notes as follows:~

Date of Date Interest
Name of Pavee Issue Due Rate % Amount
Azerican Trust company Aug. ©, L934 Nov.e 0,1934 $ 20,0004
Central Bank of Cekland June 11,1934 Sept.l0,1934 10,000,

American Trust Ccompany July 10,1934 Octs 8,1934 gg 7,500.
Central Bank of Qakland July 10,1934 Oct. 8,1934 24,5004

Total...........§ 47!000.

It is reported that the indebtedness represented by the
rirst three notes in the above tzbuletion was incurred to defray a por~
tion of the expense of certaln coastruction and equipment and of making
repeirs, as follows:-

Building No. ll L) L] [ ] - - o$l7’739084

Ferces and gates . « « . . 881.70
ROCAWAY o ¢ o « o = o = &« 339.23
TJ.‘&C'&'O'.‘.‘ e e = . » - ™ « 999.37
Furniture and fixtures. . 280408

Stevedoring equipment . . . 201.957
Repalrs %o Pler Noo 1 . . ._37,354.3¢

Totalt..-...oo..----§571796013
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The $24,500400 covered by the note dated July 10, 1934 to
Central Bank of Oskxland represents the balance umpaid on & note in
the original amoumat ol $53,500.00 issued under authority heretofore
granted by the Comnissioz by Decision No, 22367, dated April 26, 1930,
in Application No. 16471,

The company desires &t this time an order permitting it to
renew the four notes on the dates ox which they fall due and there-
after to remew them from time to time for & period of five years. The
Commission is of the opinion that this is not a matter in which a pudlie
hearing is necessary, that the application should be granted, as herein
provided, and thet the money, property or labor to be procured or paid
for tarough the issue of the noles is reasonably required by cyplicent,
therefore,

IT IS EEREBY ORDERED that Howard Terminal be, and it heredy
is, eauthorized to issue its uesecured promissory notes in the total
Principal amount of not exceeding $47,000.00, payadble ninety days after
date of issue with interest at not exceeding five and ome half per
cent per anaum for the purpose of refunding and/or renewing the notes
referred to in this opirnion end order, and to refund and/or remew such
notes from time to time, in whole or in part, through the Issve of uew
notes, bearing interest at not exceeding five and one half per cent.,
provided that the combined terms of each of the notes herein authorized
to be issued and of the notes given in the refunding and/or renewal
thereof, shall not exceed a period of five years from the effective

date hereof.

The authority herein granted is subject to further condie

tions as follows:-
le  APplicant shall keep such record of the notes herein
guthorized as will enable it to file, within

thizxty (30) days after such issue, verified reports,




s required by the Railroad Commission's Gexneral
Oxrder No. 24, which order insofar as applicable,
is made @ part of this ordere.

2. The authority hereix granted will become effective when
applicant has paid the minimum fee prescribed by
Section 57 of the Public Utilitles Act, which fee is
Twenty=-rive ($25.00) Dollars. S—

DATED at San Francisco, Californie, this _Iﬁ day
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Comnmissioners.




