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175 RLILROAD COMMISSION OF Tui STATE OF CALIFORNIA

Iz the Matter of the Application of
We Jo HOTCEEISS, J. L. ZOTCEXISS,

L. L. EOTCHEXISS, Z. W. MYEIRS cnd

T. D. JONIS, to transfexr art ex-
change, and Crescent City Whart and
Dock Company, & cor poration, o ac=
guirz the properties herein de-
seribed; and of scid Cresceat City
Wharf and Dock Company to issue
seceurities.

appliication No. 19451

Mo M Mt Mt N e O ot et

edder, for applicentse.

BY TEE COMVYISSION:

OPINION

In this application the Railroed Commizssion is csked to
make an order awthorizing W. J. Hotehkiss, et al., to transfer %o
Crescent Clty Whar® and Dock Company, a corporation, certain whart
and other properties, &t Crescent Cilty, end esuthorizing Crescent
City Wharf and Dock Compazny to issuc 2,000 shares of its no par
clue common stock in payment.

The zpplication skows thet W. J. Houchkiss, J. M. Hotch-
klss, L. 1. Hotchkiss, R. W. Myers exd T. D. Jomes were the duly
elected, qualiried ané acting directors of Crescent City Wher? and
Dock Compeny, @ Cazlifornia corporatior organized on or sbout Fedb-
ruery 7, 1884; that the term of corporate existence of Crescens
City WaarX and Dock Company exzpired oz Fedruaery 7, 1934; and that
W. J. Zotchkiss, J. M. Eotchkiss, L. L. Hotehkiss, R. . Myers and
T. D. Jomes have coxntinued to0 act as & board with powers <o wind

up and settle the alffairs of the corporation and to distribute its

roperties, and ac cuch nave engaged iz the ope:q@&bn 0f the pro-

Perties ac g wharfinger.
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It appears that oz or shouvt May 7, 1834 a new corporation
&1lso named Crescent City wharf® and Dock Compexy, spolicant hereixn,
was organized for the purpose of teking over the properties for-
merly owned by the 0lé corporation whose term of existence hos ex-
pired, and of continuing the operstioms. The new company wes
orgenized under the laws of the State of California witk an auth-
orized capiital ctock of 7000 shares without nominal or par value,
all of ome c¢lass without preferexnce,

Information on file with the Commicsion chows that tke old
Crescent City Tharf and Dock Compeny hadé outstandirg $50,000.00 par
velue of stock, conzisting of 500 shares of tke par velue of $100.
cach, wkich, as of December 31, 1933, was reported held as follows:-

Hobbs, Wall & COe v « v v o « &+ o« o« 533,150.
Jacob Marhoffer . . . . . 2,100,
W. J. Appleton . . . 700,
Ee Jo SWOTES & & 700,
Maxion Millex . . . . 1,400.
Henrietta Skinkle . 6,000.
Elvire Hobbs « . . . 1,025,
Louise B. Stepkexns . 700.
Robert Walsh . . . 300,
ae Skinkle o o o . 1,025.
Clarisse S. Eoughton . . 1,600.
Clarisse Shelder & ZEdward J.E
PTrustees . . . .
Gra¢e Z. Shelden o ¢ 2 o o «
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S00.
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TOt&l. essssave .":2503000.

The new corporation desires at thlic time to issue 2,000
sheres without par value, to De disitributed to the holders of the
€00 shares of stock of the old coxporation of the par value of 35100.
cach, in payment for the properties formerly owmed by the 0ld cor-
poratiozn, Tre proposed tramsaction thus will result in no charge
iz the ownership or mensgement but will merely permit the operations

to be carried on by & new coxporation.




The properties to be transferreld accoxding to a deseription
Tiled as Sxuidbit "C", include a wharf 1800 feet long, en extension
thereto 480 feet loﬁg, severel parcels of real estate, personal
property and equipmernt, and a franchise from the City of Crescent
City to ereoct, construct and maintein a public wharf and %o take
tolls for a perlod of ten years from November 16, 1926e. The Come
mission by Declcsicn No. 17719 dated December 7, 1926 in Application
No. 13325 authorized Crescent City Wkar? and Dock Company to exercise
the rights and privileges granted by such franchise.

It is recited iz the application that there is po indedt-
edress ageinst the properties to be transferred other than the sum
of $6,318.95 owing to Hobdbs Wall & Co. ror moneys sdvanced, and
current indebtedness incident to the operation thereof. It is pro-
posed by the new corporation ir acquiring the properties to assume
the payment of cuck Indebtedness. |

The D00k value of tke properties is reported at 37,800,
sogregated as follows:=

Real propeTiy o . . . . . 52,900
Improvements « o o o o o« o 2,050,
Wharf « &« ¢+ & . . . . . 11,200,
Woarf extension . o . . . 4,700
Persongl property . . . . 16,950,

Counsel for applicanis reports that applicants estimate
the present velue Of the whard and the wharf extension at $30,000.
and the value of the real property at about 56,000, During the
rest ten years the Ol company reports an expenditure of $79,072.37
for repalrs to its properties.

For the purpose of this proceedling we do not deen it
necessary o mwke a vaeluation of asrplicsnts' properties. If here-~
after there is presented to the Comission an issue which makes o
valuation advizeble, such veluation may be made without regerd 1o
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the figures referred to hoerelns

ORDER

Adpplication having been made to the Railroad Commission
for an order authorizing the transfer of proper+ties and the issue
of 2,000 shares of stock end the Reilroad Comxission being of the
opinion that this is not & matter in which a public hesring is
necescery, thet the transfer of properties and the issue of the
skores of stock should be authorized, &s herein provided, and that
the money, property or labor 1o be procured or paid for through
the issue of suck stock ls reasomadly required for the purpose
specified herein, which purpose is not in whole or in npart reason-
adly chargeable to operating expense or (o income,

IT IS HEERZRY ORDERED, that W. J. Eotehkiss, J. M. EHotehkiss,
L. L. Hotchkiss, Re W Myers end T. D. Jones, be, and they heredby
are, suthorized to transfer o Crescent City Wiarf and Dock Company,

a corporation, the properties referxred to ln this epplication and

iz the foregoing opinion, and Crescent City Wharf and Dock Company

be, and it hereby is, authorized %o acguire such properties and %o
assume such obligations as heve deen incurred by said W. J. Zotehkiss,
J. M. Eotckkiss, L. L. Zotehkiecs, R. ¥. Myers z2nd T. D. Jornes in
connection witl their operation of seié properties.

IT I35 ESREZY FURTHER ORDERED, that Crescent City ¥herf and
Dock Compeny be, and 1% aereby is, authorized to issue on or before
Decemher 31, 1934, not exceeding 2,000 shares ¢f itc no par value
stock 1o part payment for the properties herein authorized to be

transferred.




Mhe suthority hevein grented ig eubjeet to the following

conditions:=-

1. Crescent City Wharf and Dock Company czhall keep such racord

of the igsue of the stock herein authorized as will
rable 1% to file within thirty (30) days after such issue

a verified report such as is required by the Railroed

Commission's Gereral Order No. 24, which order, insofer 2

applicadble, iz mede a pert of this order.
J. Hotchkiscs, et al., applicents hereim, shall cancel
the teriffs heretofore filed by Creccent City Waerf and
Dock Compeny, the corporatvion whose corporate existence
expired on Fedrucry 7, 1934, cnd Crescent City Wazrt
and Dock Company, the mew corperation, shall file zew
tariffs comstructed iz accordance with the Commission’s
rules containing rates, rules anéd regulations, waich
in volume and effect shall be similar vo those now on
file in the name of the 0ld corporation.

3. The order herein will decome effective twenly (20) days
frox the date hereof.

/2
DATED at Sen Frarcisco, California, this Z Z dey of

AM , 1934,
)

Commissioners.




