
Dec::'siO!l No. 2?~;:1~ 

!::l the 1:30 ttEl::- or the Appl:tca tioD. of ) 
Ii. J. aOTCEl~SS, J. U. EOTCEAISS, ) 
L. I.. r:OTCE]:ISS, ::: .. "ll. ~.ITE?s c.:c.d ) 
T .. D. JONZS~ to transre= and ex- ) 
c:!:lange, !:I.:ld C:-escent City '1::.e::::1: a:ld ) 
Dock Co::pe.ny, Co e 0:"_ pora t1011, to ac- ) 
qu1r3 the properties here1~ ~e- ) 
scribed; and or said Cresce~t City ) 
Wbsrt ~nd. Dode Company to issue ) 
socu:ities. ) 

BY T~ CO~ISSION: --

~,p11cation ~o. 19{91 

OPINION 

In this application the Railroad COD~1c$ion is csked to 

~kc an order authorizing ri. J. liotc~ss, ct al.) to transrer to 

C=c~cent City W~rt and Dock company, a corporation, certain wharf 

and. other properties, ~t Crescent City, anc.. authorizi:J.g Crescc:lt 

City Wberf ar.d Do~k Compa:c.y to issue 2.000 sha::-es o~ 1~s no par 

value common stock in puyment. 

The ~~~11cation shows that ~. ~. Eo~chkiss, J. M. Hotch-

kiss, L. I.. Ro'tclikiss, R .. W. Myers and T .. D. Jones were the c.u.ly 

elected, quclified and Qcting directors of Crescent City ~~rt and 

Dock Comp~ny, ~l Celifor~a co=poratio~ organ1ze~ on or about Feb-

ruc.ry 7. ~884; the. t the te:::n of co:-po:-a te ex1s t,ence ot C:-escent 

City '7Ib.a:-~ and. Dock Company expi=ed 0:1 February 7, 19:34; and t~t 

~. J. Eotchk1ss, J. U. Hotchkiss, I.. L. ~otchk1ss, R. W. !tyers and 

T. D. Jones hav,:! co::.tinued. to act as a board wi'tn powers to wind. 

up c.nc. settle tlle at!'airs 0: the co:-po=e..tion end to distribute its 



It appears that on or about ~~y 7, 1934 a new corporation 

&130 naced C=~scent City ~hur~ a~d Dock co~p~y, applicant herein, 

was organized tor the pu=pose ot taking over the properties tor-

mcrly owned b:r the old corporation whoz~ te=c ot exist~nee has ex-

pircd, a~d ot :ontinuing the ope=~t1ons. The ne~ company w~s 

organizec. U!l.d(~r the lav:s of the S~ to ot Ca11to:-nia ~1 tb. an auth-

orized c~p~tal :tock o~ 7500 s~res without no~inal or par value, 

all or one class wi~hout preference. 

Information on tile with the Commizsion shows that the old 

Crescent City ~rr and Dock Co~pany had outstanding $50,000.00 par 

v~lue or stock, consisting or 500 shares or the par value ot $100. 

each, ~h1ch, as of Decembe= 31, 1933, was reported held as fo110ws:-
Hobbs, Wall & Co. . .. 
.Jacob W..arhotter .. • • .. .. .. 
'N. J. Appleton .. • • • • .. • .. • .. 
E. ,T. Swords • .. .. .. .. .. .. .. .. .. .. .. 
Marj.on Miller .. .. .. .. .. .. .. .. .. .. .. 
Henrietta Sk1:J.kle .. .. • .. .. • .. .. • 
El. vtre. Eobbs • .. • .. .. .. .. • .. .. 
Louj.se B. Stephens .. .. .. .. • • .. 
Ro":l~:=t Walsh • • • • • .. .. .. .. .. .. • 
;;.. ~.k1nkle • • • • • • • • • • • • • 

$33,150. 
2,100 • 

700. 
700. 

1,400. 
6,000. 
1,025. 

Cla:'isse S. Eough ton • • • • • • • .. 
Clarisse Shelden & Edwarc. J.Eoughton, 

700. 
300. 

1,025. 
1,600. 

Trustees • • • .. • .. • .. 
Grac: 0 E. Sheld.en • • • • • • • • • • 

800. 
500. 

To:al •••••••••• $50,OOO. 

T~e new oo=porat1o~ desires at this time to i~ue 2,000 

shares wi thont; pa= value, to ';:)e dis t=ibuted. to the holders or the 

500 shares ot stock o~ the old corporation or the par value or $100. 

e~ch, 1n pay,ment tor the properties for.me=ly owned by the old cor-

pora t1on. Tl:e proposed t=ansaction thus will result in no change 

in the o"l':nersb.ip or :me.nagc:nent but '1";111 ~c=ely permit the operations 

to be carried on by a new corpo=~tio~. 

z-



The' prope:::-ties to be transferred aceording to e. d.escription 

tiled as £Ahibit ~C~, inclu~e a ~~rr 1800 teet long, en extension 

t~ereto 480 teet long, severel parcels ot real estate, personal 
~:::-opert7 ani equ1Dmc~t, anc a f=anchiee trom the City or Crescent 

Ci ty to e:::-e,::t, eonstruct and. :nainte.in a public 7lharr and to take 

tolls tor a perioe or ten ye&rs from November 16, 1926. The Com-
mission by llecis ion No. 17719 da tee. December 7, 1926 in Application 

No .. lZ32S ll.tLthor1zed Creseont C1 ty vr--....arr and Doek Company to ~xercise 

the rights o.nd priVileges gra:lted by such :tranchise. 

It is recited in the application t~t there is no indebt-

ed.ness ugainst the prope:::-ties to be transrerred other than the sum 

of ~5,318.95 oning to Hobbs ~all & Co. tor moneys advanced, and 

current 1ndel,ted.ness incident to the operation thereot'. It is pro-

posed. by the new corporation 1n acquiring the properties to assume 

the paym.e:::.t (It cuch indebtedness. 

The book value ot the properties is reported at $37,800. 

soeregate~ as tollows:-

Real property .......... $2,900. 
Improvements • • • • • •• 2,050. 
Wharf • • • .. • • .. • • .. ll,.200. 
Wbart extension.. • .. •• 4,700. 
Personal property. • ... 15,950. 

Co~)el for applicants reports t~t applicants estimate 

the present ve,lue ot the '\"lbart' and the 'Wharf extension at $30,000. 
and the valu.e of the real property at about $6,000. D'..U'i ng the 

past ten years the old compa~y reports en expenditure or $79,072.37 

tor repairs to its properties. 

For t.b.e purpose of this proceeding we do not d.eem it 

necessary to ~lke a v&luation of applicants' prop~t1os. It here-

atter there is presented to the Co=m1ssion an issue w~1ch makes ~ 

valuation udvisable, such v&luat1on ~y be ~de without rC6a~ to 



the ti~es referred to herein. 

ORDER 

A~plicat1on having been made to the Railroad Commission 

for an order au~horiz1ng the transfer o~ properties and the issue 

or 2,000 she.:res of stock alld the Rc.ilroc.d Co=iss1on being or the 

opinion that this is not a matter in ~h1ch a pub11c hearing 13 

necessary, t!~t the transter ot properties and the issue ot the 

stares or stc)ck should be authorized, as herein provided, and that 

the money, property or labor to be procu=ed or paid tor th=ough 

tho issue of such stock is reasonably required tor the purpose 

specified herein, which purpose is not in ~hole or in ~art reason-

ably chargeable to ope:at~s expe~se or to income, 

IT IS HEREBY ORDE?3D, that ~. J. Hotchkiss, ~. M. Eotc~~1ss, 
L. L. B:otch.k1~>s, R. W. Myers and T. D. Jones, be, and they hereby 

are, authorized to transfer to Crescent City Wbart and Dock Coc~any, 

a corpore. t1on2, the p=o,erties r-eter=ed to in this application and 

in the foregoing op1n1o~, cnd Crescent City ~~rt a~d Dock Company 

bo, and it hereby is, authorized to ac~uire such properties ana to 

acsume such obligations as have been incurred OJ said W. J. Eotchk1ss, 

J. M. Sotct.k1s,s, 1 .. L. Eotchk1ss, R. 7F. Myers a.na T. D. Jones in 

cO:!!l.ect1011 wi t:b. their ope=a t10n of se.id pro:per't1es. 

IT !:3 HZREEY FURTR:E? ORD3R3D, tho. t Cresee:l. t C1 ty -ehart and 

Dock Company 'b~l, a::la it hereby is, au.thorized to issue on or 'before 

December 3l, 1~'34, not exceeding 2,000 sl:le.res ot 1 tc no par value 

stock in part ~'aY!!lent fOr t!::.e prope=ties herein authorized to be 

tro.nsterred. 



~~e a,uthority h~~~i!1 ~r~t~d is suhjact to the following 
eOllo.1t1on~:-

:1.. Crescent C1t,. Whc.r~ a.nd Dook Company chall keep ouch record. 

of the issue of the stock herein authorized as nll 
er~'ble it to f:11e \',"1 th1n thirty (ZO) l!aY5 a!'ter sue h 1s:>ue 

a verified report such as 1~ requ1red by the ?ai~road 

Cmomission's GeIle::-al Order No. 24, v:hich ol"der, i!lsofar as 
al)p11ca'ble, 1:;: :ladO a pc.rt or this order. 

2. w. J~ Eotchk1cs, et al., applicants herein, sr~ll cancel 

t;le tariN's heretofore tiled by Cre~oent City Whart and. 
Dc)ck Comp~y, th~ corporation whose oorporate existence 

e:~p1red on Februc.ry 7, 1934, :;"::lC" Crescent C1 ty i'l'!l:!rt' 

and. Dock Company, the new corporation, shall r1le ne':'T 

t~~rirtc cons true ted in accordance wi tb. the Com:o.1 55 ion's 

rIlles containing rates, rules end regulatiOns, which 

in volume and effect shell be similar to those now on 

r:Llc in the name of the old co:'porat1on. 

3. The I:>:::-der herein 7:'111 oecome effective twenty (20) days 

f:~om the de. t'e he::-eot. 
)1Z" 

D~TE:) at San Fra=.cisco, Cal1t'ornia, this J t dey ot -~ ,1934. 

Commissioners. 


