Decision No. 2 4<:iy7
B=T0RE THEE RAILROAD COMMISSION OF TEE STATS OX CALIFTORNIA

In the Matter of the Application of )

WILLIAM D. BRADFOZD, )
dolng business as ALrduckle Water Works,)
for authority to borrow mozney and exe- )
cute a deed of trust ané chattel mort- )
gage as security. )

Applicatior No. 19662,

BY THE COMMISSION:

CPINICN

In this aprlicatioz William D. Bradford has applied to the
Railroad Commissicn for authority to execute a deed of trust and =
chattel mortzage to secure the payzment of a promissory note in the

principal amount ¢f $2,200.00 pzyadble in monthly installments of

$25.00, until Octeber, 1936, when the entire dalence unpaid is due and

veyable, with interest at the rate of zeven percent ?er annum, .

It eppears that William D. Bradford, doing dbucsiness under
the Iirm name end style of Arbuckle Water Works is engaged in the dbusi-
ness, as & public utility, of furnishing water for domestic uses to
the inhebitants of the Town of Arduckle, Colusa Countys In his appli-
cation he estimates +the present value of his water plant at $14,295.58.
His operating revenues for 1933 are reported at 32,825.58.

It also appears that he has made arrengements with the Bank
of California Nationul Truct and Savings Association to dorrow $2,200.
for the purpose of paying existing indebtedness, the payment of which
is secured by e morigage oxn his water propertles. A copy of the pro-
posed deed o trust and of the chattel mortgage whick avplicant de-
sires to execute, are riled in this proceeding. Ve rind the same to

be in satisfactory forz.




ORDZEIR

William D. Bredford having applied to the Reilroad Commission
for authority to exscute a deed of trust and chattel morigage to secure
the payment of 2 note payeble as indicated in the foregoing opinion,
and the Commlssion belng of the opinion that thiz is wot a matier in
which a pudblic hearing is necessary, that the application should dbe
granted, ag herein wrovided, and that the moncy, property or lador to
be procured ox paid for through the issue of the note is reasonadbly
required for the purpose specified herein, therefore,

IT IS HEREBY ORDERED %hat Williem D. 3radford, doing business
under the firm neme eand style of iArdbuckle Water Works be, and he is here~
by, avthorized to exccute, after the elfective date hereof and on or
before December 3l, .934, & deed of trust and e chatiel mortgege substane
tially iz the samez form as the instruments filed with this epplicetion,
provided thet such authority is for the purpose of this proceeding only
and is granted only iasofar as the Reilroad Commission has jurisdiction
unéer the terms of the Public Utillties Act, and 1s not intended as an
approval of such deed of trust and suchk chattel mortgage as to such
other legel requiremects 1o which they may be subject.

IT IS HEREBY FURTHER ORDERED that Williem D. Brazdfoxé, doing
business under the finzm name and style of Axbuckle Water Works, be,
end he iz heredby, authorized to execute, after the effective date hereo?
and on or before December 31, 1934, a dromissory note secured by said

deed of trust ard said chattel mortgage, in the principel amount of

$2,200.00, for the purpose of paying or refunding outstanding indebt-

edness, seid note %o be in the same form as the novte filed in this

proceeding, provided-




de

2.

Thet applicant, within thirty (30) days after the
issue of the note herein authorized, advise the
Commission of that faet in writing.

That the authority herein granted will become effec-
tive only wihen applicant has paid the minimum
Tee prescrided by Section 57 of the Public Ttile-
itles Aact, which fee is Twenty~five (£25.00)

Dollars.

A
DATED at Sen Francisco, Californie, this 2 L \  day of

October, 1934,

7
Coxmissioners. K




