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Decision No.

BEFORE THE RALILRCAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of <he Application of )
YUBA=BUTTE ORCEARDS COMPANY,LTD., )

a corporation, for an order authorizing

the issuance of a promissory zote and Application No. 19333

the execution of a deed of trust

securing the same,
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FIRST SUDPLEMENTAL ORDER

The Coxmission by Decision No. 26928 dated April 9, 1934

authorized the Yuba=-3Butte Orchards Company, Lide to issue a note for
not exceeding $14,000.00 payadble oae year aftexr date and 10 execute
s deed of trust to secure the payment of such nove. The company
has not yet exercised the authority grznted by such decision.
The company now reports that the Bank of America, National
Trust end Savings Associztion, from whom it intends to dborrow $£14,000.
hasz asked 1t $0 cxecute a deed of trust somewhat different in form to
the deed of trust referred to in sald Declsion No. 26923 dated April 9,
1934 Applicant has filed a copy of the new deed of trust. We find
the same t0 be ir satisfactory form, therefore,
IT IS EEREBY ORDERED that the provision of the order in
Decision No. 26928 dated April 9, 1934 readinge——
*TIT IS EEREBY ORDERED that Yubu-Butte Orchards Com=
nany, Ltde be, and it is heredby, authorized to execute a deed
of trust similar in form %o the deed of trust filed in this
roceeding to secure the payment of za note for the principal
sum of not exceeding $14,000. payabdble one year after date,
with intereut at the rate of not exceelding six percent per
annum paysble semieannuelly, the issue of which note is hereby
autkorizedr

be, and the same is hereby amended so as to reade=-




I7 IS EEREBY ORLERED that Yuba-Butte Orchards Compary,

Ltd. de, and it is heredy, authorized to execute, afler the
e*foctive date hereof and prior to December 31, 1934, a deed
of trust similar irz form to the deed ol srust filed with the
Reilroad Comnission iz this matter on October 13, 1934, %o
secure the payment of & note for the principel sum of not ex-
ceeding $14,000. payedle one year ulter dete with interest at
the rate of not exceeding six percent per annum payable sexl-
ennuelly, the issve of which mote is hereby authorized; provided
shat the authorisy herein grented will Dot became effective

«11 Yuba=-Butte Orcherds Company, Ltd. bas riled with the Com-
micsion & stipulation duly authorlized by its Board of Direciors
in which seald Yuba-Butte Orchards Company, Lid. agrees for
itself, Lts successors and assigns that upon demend being mede
upon it ror tke paymernt oI sald Dove, it will give its stock-
rolders an opportunity to contxridute their pro rate shere
necessary %o pey any sum due under the deed of trust herein
authorized, to prevent & sale of the company's properties.

TT TS EERERY FURTHER ORDERED that condition three of the
order in sald Decision No. 26928 deted April 9, 1928, reading--
nsixty (60) days before the maturity of the aforesaid
rote, the directors of Yuba-Butte Orchards Company, ltd. shall
give the company's siockholders an opporturity to cortridute
their pro rate share necessary to pay the said 414,000. note,
or note ror & lesser amount, O prevent a sale of the company’s
properties,”
be, and the same is heredy, vacated and set aside.
IT IS HEREBY FURTHER ORDERED that the order im Decision
No. 26928 dated April 9, 1934 shall remaim in full force and efTect,
except as modiried by this First Supplemental Order.

'
DATED at San Francisco, Califorrnia, this _Z_./ﬂ \ day

of Octodber, 1834
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Comissioners.




