Decision No.

BEFORE THE RATLROAD CQUMISSION OF TEE STATE OF CALIFOENIA

In the Matter of the aApplication of

C. ¥. IVERSEN to sell and ANDREW E.

IVERSEN to purchase automoblle Application No. 19714.
pessenger and freight line operated

betweer Paso Robles and Annette,

Califorzia.

BY THE COMMISSION:

OPINION AND ORDER

C. F. Iversen has petitioned the Railroad Commission
Tor en order approving the sale and transfer by him to Andyew He.
Iverser of an operating right for an automotive service for the
transportation of passengers and property between Paso Robvles
end Annette and intermediate points and Andrew H. Iversen has
petitioned for suthority to purchase and acquire sald operating
right and to hereafter operste thereunder, the sale and transfer
to be in accordance with an sgreement, a copy of which, marked
Bxhibit "A", is attached to the epplication herein end made &
pexrt thereof.

The consideration to be pald for the property herein
proposed to be transferred is glven as $600.00. Of this sum

£400.00 is declared to de the value of equipment and $200.00 is
declared to be the value of intangidles.

The operating right herein proposed to be transferred
was: created by Decislon Noe 22871, dated Septembder 15, 1930,
on Application No. 16777.

We are of the opinfor that this is a matter in which




& public hearing is not necessery and that the application should

be grantede
Andrew H. Iversen is hereby placed upon notlce that

moperative rights™ do not constitute a class of property which
should de capitalized or used as an element of velue In deter-
aining reasonable rates. Aside from their purely permissive
aspect, they extend to tihe holder a full or partial monocpoly of
a class of business over & particular route. This monopoly
feature may be changed or destroyed at any time by the state which
is not in any respect limited to the number of rights which may
be given.

IT IS HERERBY ORDERED %that the above entitled application
be, and the same 1s hereby grented, subject to the following
conditions:

l. The comsideration to be pald for the property herein
authorized to be transferred shall nevexr be urged dbefore
this Commission or any other rate fixing body as a
measure of value of sald property for rate fixing, or
any purpose other then the transfer herein authorizede

2, Applicant C. F. Iversen shall within twenty (20)
days after the effective date of the order unite with
applicant Andrew E. Iversen in ccommon supplement to the
tarifes on file with the Coxmission covering service
given under certificete herein suthorized to be trans-
ferred, applicent C. F. Iversen on the one hand with-
dreving, and epplicant Acdrew H. Iversen on the other
hand accepting and estadblishing suck tariffs and all
effective supplements thereto.

3., Applicant C. F. Iversen shall within twenty (20) days
after the effective date of the order withdraw time
schedules filed in his neme witih the Railroad Commission
and applicant indrew H. Iversen shell within twenty (20)
days after the effective date of the order file, in

duplicate, in his own name time schedules covering service

heretofore given by spplicant C. F. Iversen, which time
schedules shall be identicel with the time schedules now
on file with the Railrodd Commlission in the name of
epplicant C. F. Iversen or time schedules satisfactory to
the Rallroad Commuission.

4e The rights and privileges herein authorized may not

Ze




be sold, leased, transferred nor assigned, nor service
thereunder ci...continued unless the wrlitten consent of
the Railroad Commission to such sale, lease, transfer,
assignment or discontimmence hes first been secured.

S5« NoO vehicle may be operated by applicant Andrew H.
Iversen unless such vehicle is ownaed by said applicant
or is leased by him under a contract or egreement on
2 basis satisfactory +o the Railroad Commission.

Dated at San Frencisco, Celiformia, this 72+ day of
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