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Decision No. L /Nl

BEFORE THE RATLR0AD COMIISSION OF TEE STATE OF CALYFORNIA

In the Matter of the Application of )

JOSERE BLRREPE, INC., )
Tor permission to execute & mortgege ) Apvilcetion No. 19766
or deed of truste. )

o Cow VT % JEE
BY THE COMUISSION: L ,.‘ ;?'"’ s
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CR2INION AND ORDER

Joseph Barxere, Inc., & corporation cangaged in the business
ol transporting milk andvcream.by auto trucks from Loz Banos, Cuse
tine, Newman, Oakdale and way »oints %o Qakland and Sen Francizco,
asks pernizslon to execute a deed of trust and to issue e pPromissoxry
mote iz the priseipel emount of $3,000.00 payable on or defore ome
year afver dsgte of lssue with interest 24 not oxceeding six percent.
Per asaum, for the purpose of paying outstanding liebvilities.

The properties to be sudbjacted to the lien of the decd of
tist consist of a parcel of real prover:ty located at 1020=44th Ave—
nue, Qaklond, 125 fecet square and improved with a tile bullding uzed
Tor gerage and office purposes, all of whick were purchased during
© 1928 for approximetaly 51%,800.00. The properties at present cre
ugencumbereds ‘

It appears that applicant bas incurred certain Liavilities in
the course of 1ts operations which 4%t hss been unable to pay with its
earnings. L% therefore has made arrangements to dorrow the sum of
$9,000.00 from Bznk of imerice Natiozel Trust & Savipgs Association,
secured dy the deed of trust, payadle in monthly instellments of $20.,
with the balance deing payadle on December 20, 1935 ond carrving in~-

torest ut the rute of six percent. per anmum, for the purpose of ray-
ing im part such liedilities.
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. The Commiszion i3 of +he opinior thut this iz rmot a matier
iz whick a pudlic hearing 13 necessary, andé that the money, property
or labor %o be procured or paild for through the execution ol the
deed of trust and note iz reasonadbly requireld by applicant for the
purpose specified kerein, therelore,
TT IS HERFRY ORDEFRED thet Joseph Barrere, Ixc. dbe, and it

hereby 1s, autborizeld to execute a deed of trust substantially in
the zame form as that filed with this application and to issue a
note cecured dy said deed of trust in the primecipal smount of $3,000.,
payable on or before one yesr after date of issue, with Interes?: at
not exceeding six percent per annum, and use the procseds :eaiizod
tarough the Lscue of sald note, to pay indedtedness, proviﬁed that
the authority hereir granted to execute a dced of trmst 13 for %he
purpoce of this proceeding only, and is granted insofar as this Com=-
mission hos jurisdiction umnder the terms of the Auto Truck Tranzpore
tation Ac%, and is xot intemded as an approval of saild deed of trust
as 30 such other legal requirements to which said deed of trust mey
be subjects

IT 1S EEREBY FURTHER ORDIRED that Joseph Barrere, Ince. be,
and it heredy i3, authorized to Tenew said note, or any uxpeid balance
thereon, upon maturity, from time %o time, for a total pericd of mot
exceediﬁé five years Zrom the effective date of this orlder.

I7 IS EERFBY FURTEER ORDERED that Joseph Barrere, Ince. shall
keep such record of the issue of the note herein authorized and of
the disposition of the proceeds as will enadle it to Ifile within thirty
(%20} days thereafier, a report thereof, suck as is reguireld dy the

torms of the Railroad Commission’s General Ordexr No. 24, which order

Dme




. insofer as applicedble, is made a part of this oxrder.

IT IS EERERY FURTEER QORDERED that the auther ity herein granted
" will become effective when applicant hes paid the minimum Lee pre-

scridbel by Sectlon 6 of the Auto Truck Transportation Act, which fee
iz Twenty-five ($25.00) Dollarse

DATED at San Franclsco, Californie, this 7

' wary, 1935 4
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