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BEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
BANK OF AMERICA NATIONAL TRUST AND
SAVINGS ASSOCIATION, & rational banke
ing association, as Tructee under that
certain Declaration of Trust executed
by and between A. XK. DETWILER and
WILLIAM J. G. LAMBERT as Trustoxrs, and
BANK OF ITALY, a corporation, &3 Trus—
tee, dated lfarch 7, 1925, for the ap-
proval of the 'cran..:r.‘er ol TLHOE PARXK
WATER SYSTEM to WILLIAX J. G. LAUBERT.

Application No. 19784

BY TEE COMMISSION:

C2INION

Thiz 1z axn applicat won for an order authorizing Bank of
Lmerice Netional Truct and Savinga Association, as trustee, %o
“.:ransrer to Williem J. G. Lenobert a public utility water .,ys-t:em
Xnown as the Tehoe Park Water Systen.

It appears that at one time W:Lllim J.G.Lambert and one
4. K. Detwiler each owned an undivided one-half interest in a tract
of land conteining some 640 acres situated on the shores of Lake
Takoe and that during 1908 a water system was imstalled to racili-
tate the subdivision and sale thereofs  On Mareh 7, 1925 the two
owners conveyed their interest in the real propertj" to Bank br'.Ital&
To de held in truste lLater, on July 25, 1927, said williem J. ‘G. '
Lambert solé and assigned to said 4. X. Detwiler his one—balr‘bene-
Ticlal interest in the trust, receiving e nbte from the purcheser

in the amount of £67,500.00, secured by said‘benericial- interest.
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Thereafter, as shows in this application, on Octoder 17,
2929, A. K. Detwiler &ied, leaving a bdalance due on the note to
williem J. G. Lambert, of $66,120.82. |

It is reported that the executor of the willd of A. XK. Det-
wiler has advised the trustee that the estate i3 insufricient to pay
tvhe claim of $66,120.82. Accordingly, arrangements have been made,
<n settlement, for the conveyance of certain real propexty axd the |
weter system to Willfem J. G. Lambert. It ic recited that under the
trust egreement made by said Williem J. G. Lambert and said 4. XK.
‘Detwiler, thé trusteo (now Bank of Amc&ica Netionel Trust and Savings
Lssoclation as successor to Bank of Italy) is fully cmpowered in the
event of the deatk of either trustor to manage, control and dispéso
of the property iz the trust es it in its discretion shall deem o
be to the best interest of the trust estate. The trustee reports
that it considers the proposed settlement to be %o the ﬁest interest
of all parties and accordingly has caused this application %o be
riled Tor the nccessary authority to effeet the conveyance of thé
public utility properties.

Heretoto*e the Commission has had before it the matter of

the operations of the properties or the = .. Tahoe Park Vater Sys— ol
tem. Om December 7, 1929, by Decioion Nb. 21879 (34 C.R.Ce 67) 1t
found the system to be & pudblic utility and Girected Bank of Italy
to file its schedule of rates, rules and regulations. This Lfiling
subsequently was dome and annual reports therearfgr were filed sﬁow-
ing tre extent of the operations ol fhe utility. Ta 1973 gross
revenues were reporteld at $455.85 and ne?t revennés at $SQ7.53, while

in 1932 the grosa were statel a?v 3340.32 end the net at $177.76{

In the present application the value of the water systeﬁ is estié
meteld at approximately $5,000.00.




+ appears to the Commission that the application should de
grented as provided in the order following this decision.

QRDER

Application having been made % the Railroad Commission fTor
an order autborizing the trensfer of the Tahoe Park Water System, end
the Commission being of the opinfon that this is mot a matter in
wbich & public heering is necessary and that the application should

be granted, as 2erein provided, |
IT IS EEREBY ORDERED thet Bank of Americe Natiomal Trust and

Savings issociation, as trustee, be, and it heredy is,fauthorized
to trensfer to Williem J. G. Lambert the properties compriging the
Tahoe Park Woter System, and Willlam J. G. Lambert be, and he lereby
is, authorized o acquire and operate such propertieslunder the rates,
rules and regulations now on file with the Commission &pplicable to
said Taboe Park Weter System.
IT IS EEREBY FURTEER ORDERED that Bank of imerice National
Trﬁst and Savings Assoclation de, and 1t hereby is, released Tfrom
all obdligations regarding the operatiqn of said Tehoe Park Water Sys~
tem upon the consumation of the trazsfer of ;aid Tahoe Park'Watéf
System to saild Williem J. G. Lambert.
IT IS ZEREBY FURTEER ORDERED that the authority'heremn granted
is subject to the rollowing conditions:e
1. Willlem J. Ge. Lambert shall file with the Commission & cer—
tified istatement showing the exact date he acquired amd
coxrenced operating the Tahoe Park Water systan unéer
the authority herein granted, sald filizg to be ma&e
within thirty (30) days after said Cate.
2. Bank of imerice National Trust and Savings Association

shell file a copy of the deéd, or deeds, conveying sald
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water system %o William J. G. Lanmbert. |
The auttority herein granted will become effective twenty

(20) days after the dete hereof.
3172{ doy of

DATED at San Framcisco, California, this
1935,
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