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Decision No.

PEFORE TEE RATLROAD COMMISSION OF THE STLTE OF CALIFORNIA

T the Xetter of the Application of )
SUTTER~EUTTE CANAL CO., )
+o sell to Riehvale Irrigation Dis- ) Application No. 16998
trict, and of latter to buy, certain )
property of Sutter-Butte Canal Co. )

2Y THEE COMMISSION:

TEIRD SUPPLEMENTAL ORDER

Tn the third supplezextal petition irn the above entitled
zatter of January 17, 1835 the Reilroad Cormission is askeld %o make
&a order approﬂng an agreement dated Japuary 7, 1935, by and de-
tveen Sutter-Bustte Cazzl Co., & public utility water company, and
Richvaie Irrigation District, & public corporation, modirfying the
terms of en Agreement of Option heretofore given on November 3,1930
by said Suiter~Butte Carel Coe to sald Richvale Irrigation District
and heretofore approved by the Coxmmicsion.

By Decicion No. 23136, dated December 2, 1830, the Commis-
sion suthorized Sutter-Butte Canal Co. to sell a poriion of its
irrigation cystem to Richvale Irrigation District in accorlance with
the terms and conditions of the aroresaid‘sgreement of Optiorn dated
November 3, 1930. The agreement thereafter was modified on Decem-
ver 20, 1930 ana on Januery 6, 1931, said modifications being ap=
proveéd by the Commission by Decision No. 23207, deted Decexbder 23,
1930 and Deciszion No. 23342, deted JanuaTy 27, 1931, respectively,
which were designated the first axd second supplemental oxrders in
this proceeding.
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TUnéder the igreement of Option, as heretofore modified, the

company agreed, among other things, to transrer aad convey “he pi‘o-

perties upon the peyment by the district of the sum of $SO0,000.;
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to remove before November 3, 1935, any liens or eancumbrznrces oxn
said properties; and as security for such agreexent to deposit
with & trustee either cask to tie amount of such liers or cocum=
brances, or collatersl security satisfactory to the district, iv
being provided thet bonds of the district in the amount of
4515,000.00 would be deemed to de acceptadle collateral.

In the new agreement of modification of option dated Jan~
uwary 7, 1935, 1t iz proposed that the time within whick Sutter~Putte
Canal Co. may remove any suck liens or encumbrances, shell be ex-
terded to Mareh 1, 1943 and that the company nmight deposit as colw
lateral security $524,000.00 of its first mortgage gold donds in
lien of the $515,000.00 of domés of Rickvele Irrigetion Disvrict.
The proposed new agreement is filed as Exhibit A sttached to the
thir@ supplemental petition.

The Commission 1c of the opinion that applicert showld de

permitted to'ezécute the new agreexent modifying the Agreement of

Option, therefore,

IT IS ZEREZY QRDERED that Sutter-Butte Cenel Co. be, and 1t
heredy is, authorized to execute and eanter into with Richvale Irri-
gation District an agreement similar in form to that attached zs

Exhivit A to the Third supplemental petition £iled in this proceed-
ing on January 17, 193S.

DLTED at San ﬁancioco, Caliroz'nia, this g/% day of

January, 1938, ! 6:29L€,ZQ;44Q%¢¢
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Commissioners.




