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Decision No. 2770 8

BEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

Iz tke Matter of the Joint Application of
TEE McCLOUD RIVZR LUMBER COMPANY,
& corporation, and MeCLOUD TELEPEQNE COM=-
PANY, a corporation, for an order authore
izing the former to sell gll of its tel-
ephone business and property to the latier,
to withdraw from the telephone bdusiness,
and to acquire certain shares of the cap-
ital stock of the latter, axd the latter to
purchase and acquire sald dusiness arnd
property and to issue shares of its stock
in consideration therefor.
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Pillsdbury, Medison & Sutro and Eugh Fullcrton,‘
for epplicants. ,

BY TEE COMMISSION:

QRDER

The MeCloud River Lumber Company, & corporation engaged pri-
merily ip the lumber industry and incidexntally thereto in a small
public utility telephone and telegraph dusiness in Siskiyou County,
having applied to the Reilroad Commisszion for suthority to sell and
transfer 1tc telephone and telegraph business and property o McCloud
Telephone Company, & recently organized corporation, tor a consider=
ation of $500.00 per value of stock, and McCloud Telephone Company,
beving applied for permission %o enzage in such busziness and to issue
five shares ($500, par value) of its common capital stock, and it
appearing that the purpose of the transaction is %@ enedle the lumber
compaeny e retire fron the pudlic utility business ard tb'place the

utility properties and operations im the ownership of a separate ¢or-

poration, to operate solely as a pubdblic utility, and theECOmmission
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being of the opiniom that this 1z rot a matter inm which a public
hearing is necessary, that the application should be granted, as
herein provided, and that the money, property or labor to bde proé
cured or paid for through the issue of the stock 1s reasonadly re-
quired for the purposes specified herein, which purposes ere not in
wkole oxr in part reasomadbly chargesdle to operating expense or to
income,

IT IS HEEREBY ORDERED that The McCloud River iumber Compeny be,
end it hereby is, suthorized to sell and transfer all its telephone
and telegraph business and properties in the State of California, %o
McCloud Telephone Company, and upon the acquisition thereol by WeCloud
Telephone Company to withdraw from the telephone and telegraph dusi-
nessS.

IT IS HEREBY FURTEER QORDERED that McCloud Telephone Company de,
and it heredby is, autbhorized to purchase and acguire the dbusiness
and properties herein authorized to be sold and transfexrred, and %o
engage in the telephone and telegraph dusiness in and adbout the Town
of McCloud, Siskiyou County, California.

IT IS EZREBY FURTEER ORDERED that MeCloud Telephone COmpany'be¢
and it heredy is, authorized to issue five shares of its capital stock
($500. par value) in considerdtion for the transfer to it of the
business and proﬁerties herein authorized +to de transferred, and/or
to pay orgaxization and incorporstionm costs, and The McCloud River
Lumber Company be, and it heredy is, autborized %o scquire and 2old

~such stocke

The euthority herein granted is subject to the following con-
ditionsse o | |

1. McClomwd Telephone Compeany shall keep such record of the

issue of the stock herein authorized and of the dispo-

sition of the proceeds as will enable 1t to file,
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within thirty(30) days thereafter, a veriried report,
as required dy the terms of General Order No. 24,
which order insofar as applicable, 13 made a part of

this order.

2. The authority herein granted shell become effective upon
the cate hereof.

DATED a2t San Franeisco, California, this /#° day of
Fedbrusary, 1935.
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Commissioners. (




