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Decision No. 27( 7 oy

BEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIL

o, N TN TN

In the Matter of the Application of v M Al
SANTA FE TRANSPORTATION CQOMPANY, a e

corporetion, for authority %o izsue

%5,000. of its capitel stock, and of

THE ATCEISON, TOPEIKA LMD SANTA FE

RAILWAY COMPANY, a corporation, for

authority to purchase said $5,000.

of Sarte Fe Transportation Company

capital stock.

BY TEE COMMISSION:

OPINION AND ORDER

Sante Fe Transportdtion Company, & c¢orporation, has ap-
plied to <the Raiirodd Commission for permission to issue and sell
to The Atchison, Topeka and Sante Fe Reilway Company, &% par, 50
shares of its common capital stock of the agegregate par value of
$5,000.,% finance in part the cost of equipment to bo used in its
auto truck opcrations between Fresno and Porterville ond inter-
mediate points.

Tre company reports that 1t has entered into contracts

Tor the purchase of certain units of equipment consisting of one
International Harvester Compeny model C~55 tractor for %42,834.20,
one Genmersl Motors Truck Company model T-23-B tractor for 81 ,597,53,
one Scott-Tormey Co. model T=222 Califormie trailmobile, twenty-four
feet long with steel weatherproof body, fully equipped, fox $2,347.79,
and oze Scott-Tormey Co. Model T=32 trailmobile, twenty teet'long,
with steel westherproof body, fully equipped, for 31,569.42. The
cozt of the four units of equipment is reported at'$8,348.94. It
has further advized the Commission that it anticipates the traffic
will {ncrease to the extent that an additional trailler will be re-




quired which will cost from $1,200. to §1,500., but that this pur~
chase will de deferred until the actual need arises.

In addition to the proceeds to de odbtained from the sale
of the $5;000. of stock covered by this application, the company
proposeé, in order to complete the financing of the equipment, %o
use procceds from the sale of stock authorized dy Declsion No.
27233, dated July 30, 1934. By thet decision the Commission per-
mitted the company %o issue §6,000. of stock to provide working
capital of $1,000. and %o pay fLor aute truck@ and equipment, of
which cmount the company heretofore has repoited the 1ssue of only
$1,000. to furnish the working funds, leaving $5,000. availadle for

issue to acguire equivment.

It appears to the Commission that this 13 net a matter in

which a public hearing is necessary, that the aﬁplication skouwld he
graonted, as herein provided, that the money, property or lador to
be procured or paid for through the iszsue of the stoék {3 reason~
&bly required dy applicant and that the expenditureb herein auti-
orized ére not, in whole oz in part, reasonedly chargeable o oper=
ating expense or %o income, therefore, |

IT IS HEREBY ORDERFD that Santa Fe Trarncportatlion Company
e, and it heredby is, authorized to iscue ané zell %o The Atchison,
Topeke and Sante Fe Reilway Company, at paxr, on or be;pre Juae 30,
19235, not cxceeding $5,000. of itz common capitel stock and to use
the proceeds to finznce in nart the cost of the two tractors and the |
two trailmodiles rerérred 40 herein, provided:-

1. Thet applicant Kcep such record of the izsue and gale or'tpe
stock herein authorized, and of the disposition of the
proceeds, as will exneble it to file, on ox before the
25+th day of each month, a verified report, &3 requireld




by the Rallroad Commission's Cemeral Order No. 24,
which oxder, insofar as apblicable, iz made a part

of this order.

all proceeds received from the sale of the £5,000,

of stock not used or necessary for the expeﬁditures
euthorized herein, be placed in a special account snd

withérawa only when and as hereasfter authorized by

the Commission.

IT IS HEREBY FURTEER ORDIRID that the authority herein
granted shell bocome effective upon the date hereof.

DATED at San Francisco, California, this 4%&22 day of
Phtens ., 1935.

Mo

Commissioners.




