
('! i"o 0~ Decizion :~o. &w()'JO 

BEF03Z TE:S ?J1.II.?OAD COx;~~SSION 02 '1'"~ SV .. TE OF CAl:FO:a.l'~!A 

In '~b.e Matter of: the Application of ) 
T. E. 3?OWN and Dm~IS COLL~"'S, ) 

~ co-partnership doing a general ) 
warehouse bu~iness in the County or ) 
Yolo, State o~ California, under the ) 
ti~ name end style or Brown ~nd Col- ) 
lins, to dissolve zaid co-partnership ) 
an' :or -oermission on behalf' or Dennis ) 
Collins to convey to T.E.Brown all or ) 
his interest in said co.-partnership } 
and tor per.nizsion on behalf' or said ) 
T. E. Brown to mortgage said property. ) 

Application No. 19823 

Ne~ Cha~ers, tor applicants. 

BY THE COMMISSION: --
OPINION A.~ ORDER 

This 1s an application tor an order authorizing the t=anst'e~· 

or a pa=tnershi~ interest in a public utility werebouse property an~ 

bUSiness, and the execution of a note and deed or trust in part pay-

The a:pplica tion shows the t T. Z. Brown an? Dennis Collins, 

co-partners doing business under the firm name and style of Brown 

a~d Collins, are engaged in the public utility werebouse business at 

~oodland, owning and operating primarily tor the storage or grain and 

rice, what arc known as Woodland Warehousee Nos. 1 and 2, and Pro-

ducers ~arehouses Nos. 1 and 2. For the year 1934 they report 

gross r~vc~ues trom the operct1on or their buoiness at $39,479.33, 

ex~enses at $34,031.04 and profit tor the year at ~5,448.29. The 
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assets and l1eb1l1t1es at the close ot 1934 are stated a~ tollows:-

ASSETS 

Cash on hand ~nd in bank ••••••• ~ 677.16 
Notes receivable • • • • • .. • • .. •• 212.45 
~ccounts receivable. • • • .. .. . .... l,732.29 
accrued storage • • • • • • .. • • • .. 14,398.18 
Other asse:es • • • • • • • • • .. ... 682.84 
Real estate • • • • • • • • • .. ... 45,250.00 
Machinery)rixtures,automobi1es • • 5,500.00 

Totel assets •••• ~683652.92 

L I A B ! L ! T I X S 

Notes payable • • • • .. • .. .. • • • $ 4,400.00 
~cco~tc p~yable • • • • • .. • ... 1,498.91 
Mortgages or liens on real estate • • 14,566.00 

Total 11eh111ty $~O,464.9I 
Net worth • • • .. • • .. .. • • • •• 48,188.01 

Total •••••••••• $58,552.92 

It appears tho. t arrangeme:l.ts now have been mete look1n5 

to the dissolution or the co-partnership and the transter or the 

partnership interest or Dennis Collins to,T. E. Brown. under the 

terms or the agreement, dated ~anuary 29, 1935, between the two 

parties, a copy ot ~h1ch is tiled as EYJlib1t "~~, ~. E. Brown agrees 

to assume and agree to pay all the fir.n~s debts~ w~ethc= secured 

or unsecured, and to pay to Denn1s Collins the sum or $16,000.00 ~s 

tollows:- (1) $3,000.00 in cash upon execution ot the ~grecment; 

(2) ~1,Z56.44 by an assignment to Dennis Collins or an aocount or 

$1,25Q.~~ receivable from R. J. Dinsdale an~ T. E. Bourn; (3) $53.75 

by the relinquishment by ~. E. Brown ot any interest in ten shares 

of stock of Tranzameriea Corporation heretofore 1ssued to Dennis 

Coll~; (4) and by the execution ot a promissory note to De:nis 

Collins in the a:n::)imt or $11,t:.89'.81 paya.ble at the ra.te o'! $150.00 

a ~nth w1th interest at the rate or six per cent per annum an~ 

secured by a deed of trust on oer.tain reel property used in the 
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warebouse ope=ations. Copies or the deed o~ trust aDd note 

were riled on February 28, 1935. 

The indebtedness to be ass~o~ by T. E. Brown, accord1ng to 

advice received trom. counzel tor applicants, includes 8. note and 

deed ot trust on cert~in real propert1es held by Bank or Yolo in 

the amount or $4,967.00; a contract w1th LOT.iz Estate to purchase 

other properties in the principal ~ount o~ $9~000.OO payable in 

installments ot $1,000.00 a year; contracts with Coast Bolding 

Corporat1on 1"or the purchage or properties in the a:n:ount or $599.00 

~nd unsecured short te~ notes tor $3,400.00, one to Bank or cal-

ifornia tor $2,500., one to R. li. Collins tor $200.00 aDd one to 

Bank ot Yolo tor $700.00. A copy ot the deec ot trust held by 

Bank ot Yolo to be azsumed oj" T. E. Brown AS: been tUed in th1s 

proceeding. 

It appears to the Commission that th1c is not a ::ne.tter in 

Which a public hearing is necessary, tbst the application should be 

granted, as herein p:-ovid.ed, and' that the :llOney, pl'Operty or labor 

to be ,rocured or paid tor through the execution and assumption or 

the deeds 0: trust and notes is reaso:ably required tor the ~u.~ose 

specitied here~,. and that the expenditures tor such purpose are 

not in whole or in part reasonably clw.rgeablc to o:9erat1ng expense 

or to income, theretore, 

1':' IS HEREBY ORDERED that Dennis Collins be, and. he hereby , 

is, authorized to transter to T. E. Brown his interest in the ~art

nership warehouse business, properties and assets referred to 

here1~ zuch transfer to be ~de in accordance with the terms and 

conditions o~ the agreement dated :anuary 29, 1935, tiled with the 

application as ~Jl1bit "A". 
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IT IS :s:EREBY 7JRTBER ORDEP.:E:D tha. t T. E. Brown, in o::"c.er to 

pay in part for the warehouse business, properties and acset= herein 

authorized to be transrerred, be, and he hereby is, authorized to 

exe~te a deed of t=ust, substantially in the same to~ as that ~iled 

on February 28, 19Z5~ and to issue a note, secured thereby, in the 

pri~c1pal amount or $ll,S69.8l, payable in montbly installments or 
$150.00, .. 7ith inte:-est at the rate or six per cent, and to aS$ttrQ.e 

an~ agree to pay the indebtedness rerc::"re~ to he::"e~ and in said 

agreement or January 29, 1935. 

The ~uthority herein granted is subject to the ~ollow1ng 

condi tions:-

1. T. E. Brown shall keep such r'ecord 01' the issue or the note 

herein "authorized and or the disposition or tb,e pro

ceeds as will enable h~ to t1le within thirty (30) days 

thereatter a report of such action. 

2. The authority herein granted to execute a deed or trust is 

tor the pur:90se of this proceeding only and is granted 

only insotar as this Commission has jurisdiction under 

the terms of the Public Utili ties Act and is not intended 

as an approval of said deed of trust as to such other 

legal requirements to which said deed or trust may be 

subject. 

" . 3. AP~licants shall join in co~on sup~lement to the taritrs 

noVl on tile VIi th the Commission in their :o.runes, DemUs 

Collins on tbe o~c band r.ithdr~wing and T. E. Brown on 

tbe other hand accepting o.nd establisbing as his own 

such taritfs and all ettect1ve su~pl~~tc thereto. 
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4. The authority herein gr~ted w1ll become effective 

\'ihe:c. T. E. Brown ll..'lS paid the minimum tee :pre

$cr1bed by Section 57 or the Public Utilities 

Act, which ree is :Wcnty-five($25.00) Dollers. 

Dj. ... T"'~ at S$.D; ?:re.ncisco, California, this ~ day ot 
Me.l"ch, 1935. 

· . 

Co:mnissioners. 


