Decizion No. FIROE

BEFQRE TEE RAILROLD COMMISSION ©

I the Matter of the Application of )

T, ®. BR0WN and DINNIS COLLINS, )
2 co-partnership doing s gemeral )
warehouse business in the County of )
Yolo, State of California, under the )
#{=m neme and style of Srown &nd Col- )
1ins, to dissolve caid co-partnership )
ané for permission on behalf of Demnis )
Collins to comvey to T.E.Browz all of )
nis interest in said co~partmership )
and for permission on belalf of said )
T. E. Brown to moritgage said properiy. )

Application No. 19823

Neal. Chalmers, for applicents.

BY TEE COMMISSION:

OPINION AND ORDER

This is an application for an order authorlizing the t:ansre:~w
of & parinerskip interest in a pudblic utility werebouse property and
business, and the execution of a note and deed of trust in part pay-

nrent.

The application shows that T. Z. Brown and Demnis Collins,

co-partners doing dusiness under the firm neme and style of Brown
aré Collinsz, are engaged in the pudblic utility werehouse dbusiness at
woodland, owning and operating primerily for tke storage of grain and
rice, what arc inown acz Woodland Warehouses Nos. 1 and 2, and Pro-
ducers Varehouses Nos. 1 and 2. For the year 1934 they report
gross reveaues from the operation of their dusiness at $39,479.33,

expenses at $34,031.04 and profit for the year at $5,448.29. The




assets and lisbilities at the close of 1934 are stated as follows:-
LASEETS

Cash on hand and imbenk. . . . . . . 3 677.16
Notes receivadble o« o v+ ¢ o v o o « » 212.45
accounts receiveble + . v 4o o . - . . 1,732.29
ACCTUCE STOTEEE o « v » o o o o o o o 14,398.,18
O%her 8SSEL8 « v o o o o o o o & & = 882.84
Real CSTATE o ¢ o » « o o o o o o o 45,250.00

Machinery,fixtures,autonodbiles . . 5,500.00

ot
&

Totel BSSetS. ... éss: 652,92

LIABILITIES

Notes Payeble v o ¢ o o o o o « e o $ 4,400.00
JxCCOmtS P&Yﬂble & = s = @ . + o » l’ 498. 91
Mortgages or liens on real estate . .

14,566.00
motal liahility $20,404.91
Net WOrtH o o o o ¢ o o o o ¢ = o « 48,188.01

: o ‘
Total &80 sprbsasas 3683652.92

1t appears that arrangemeats now have been made looking
to the dissolution of the co-partnecrship and the transfer of %he
vartnership interest of Demnis Collims %o T. Z. Brown. Under the
terms of the agreement, dated January 29, 1935, between the two
parties, a copy of which 1z filed as Exhidlt "av, T. E. Erown agrees
to assume and agree to pay all the firm's debts, whether secured
or unsecured, and to pay to Demnis Collins the sum of $16,000.00 as
follows:~ (1) $3,000.00 in cash upon execution of the agrecment;
(2) §$1,256.44 by an aszigoment to Dennis Collins of an account of
$1,256.44 receivable from R. J. Dinsdale and T. E. Bourn; (3) $53.75
by the relingquisbment by T. E. Brown of any interest in tcn shares
of stock of Transamerica Corporation heretofore issued %o Dennis |
Collizs; (4) and by the executionr of a promissery note to Deznis
Collins in the amount of $11,€89.8)1 payable at;the rate of $150.00
& Tonth with interest at the rate of six per cent per anoum and |

secured by a deed of trust on certain real property used in the

L=




warebouse operations. Copies of the deed of trust and note
were filed on February 28, 1935.

The indebtedness 10 be assumed by T. E. Browm, according to
advice received from counzel for applicants, includes a note aﬁd
deed of %rust om certalin real properties held by Bank of Yolo in
the amount of $4,9€7.00; a contract with Lewis Zztate to purchase
other properties in the principal emount of $9,ooo,oo payable 4in
instellments of £1,000.00 a yeaor; contracts with Coast Holding

Tporation for the purchase of properties in the amount of £599.00
and unsecured short term notes for $3,400.00, one to Bank of Cal-
ifornie for §$2,500., onre to R. H. Collims for £200.00 and ome to
Bank of Yolo for $700.00. A copy of the deed of trust held by
Bank of Yolo to bé assumed by T. E. Brown has been filed in this
vroceeding.

It zppears to the Commission +that this is not a matter in
whick a public hearing is necessary, that the application should bde
granted, as herein provided, and that the money, property or laboxr
to be procured or paid for through the execution and assumption of
the deeds of trust and notes is reasonedly required for the purpose

specified hereinm, and that the expenditures for such purpoOse are

Dot in whole or in part reasonadly chargeadle to operating expense

or to irncome, therefore,

IT IS EXRESY ORDERED that Demnis Collins be, and he hereby .
iz, authorized to tramsfer to T. E. Brown his iﬁterest-in the part-
nersghip warchouse dbusiness, properties and assefs referred o
herein, such tramnsfer to b¢ made in accordance with the terme and
corditions of the agreement dated January 29, 1935, filed with thé
application as Exhibit "ar.




IT IS HERERY FURTEER ORDERED that T. Z. Browan, in oxder %o
pay in part for the warehouse busineés, properties and assets herein
authorized to be transferred, te, and he heredby is, authorized %o
execute g deed of trust, cubstantially in the same form as that Tiled
on Fedbruery 28, 1935, and to issue @ note, secured theredy, in the
principal amount of $11,689.8L, payable in monthly installmeats of
%150.00, with interezt at the rate of six per cent, anéd to assume
anéd agree to pay the indedbtedness referreld to herein and in said

agreement of January 29, 1935.

The authority herein granted is subject to the following

conditions:-

l. T. E. Brown shall keep such record of the issue of the note
herein ‘suthorized and of the disposition of the PrO-
ceeds as will exnable him to file within thirty (30) days
thereafter a report of =zuch action. |

2. The authority herein granted to execute a deed of trust is
for the purpose of this proceeding only and is granted
orly izsofar as this Commission has jurisdiction under
the texms of the Public Utilities ict and is not intended
as an approval of saild deed of trust as to such other
legal requirements to which said deed of trust may de
subject.

J. Applicants shall join in common supplement to the tariffs

| now on file with the Commission in their names, Dennis
Collins on the ore hand withdrawing and T. E. Brown oz
the other hand accepting and establishing as his own
suck teriffs and all effective cupplements thereto.




4. The euthority herein granted will deconme érfective
whern T. E. Brown has paid the minimum fee pre-
seridbed by Section 57 of the Public Utilities
Act, which fee 1s Twenty-Live($25.00) Dollers.

DLTED at San Francisco, California, this 44222 day of
Marech, 1935.

Commissioners.
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