
BEFORE TEE Rk.ILROAD COL"vl]f.ISSION OF 'lIRE STAn; OF CALIFO:RNll 

In t.le Y.Al tter 0: tl:.e Applicat10n or ) 
SO'C"n~ CLLIFORN"'"""& ED:SON COM?J"NY,I.TD.,) 
a corpora t1on, tor au thor1 ty to issue. ;1 
an1 s,~ll $,73,000,000.00 race value or ,\ 
its retunr!1:c.g mortgag(l sold 'bond", ) 
Series o~ 3-3/4's, due 19&0. ) 

(jPINZON 

Application No. 19886 

Sonthe::-n Ce.li tornio. Edison Compa.:l.Y, Ltd.. asks permission 

to izsue and sell a't not less tho.ll 96% or their face value,$73,OOO,OOO .. 

or its =etun~lng mortgag~ 8~ld bonds, Serie~ or 3-3/4's, due 1950, 

and. use the p=oceeds to redoem OU tstl.1lld1ng bond.s and to reimburse 1 'ts 

treasury because or inoom.e ex~ended. tor cap1te.l purposes. 

~he company reports that as o~ ~anuary 3l, 1935 it had O~t­

st3nding $138,OlO,OOO.OO of bonds con=isting or the tollow1ng:­

Southern california Edison Company,Ltd. rerund1ng 
mortgage 5'~, d.ue 1951 ........................... $55,000,000.00 

Southern Ca11torllia Edison Company, Ltd. rettmd1ng 
mortseg~ 5's, duo 1952 •••••••••••••••••••••••• 32,000,000.00 

So~thern ec..11tor:l1a Edison Compauy, Ltd. retund1ng 
mortgage 5's, due 1954.......................... 29,300,000.00 

Southern Ca11torn1a Edison Company, Ltd. refunding 
mortgage 4i's, d.ue 1955....................... 3,600,000.00 

Southern calltor~ia E~ison Company, ttd. general 
mortgage 5's, due 1959........................... 13,360,000.00 

Pacitie L1Sht & Power COmpany tirst mortgage 5'=, 
due 1942 ....................................... 4)750,000.00 

Total ............... $ 138,010,OOO~OO' 
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'!he com:9a:lY proposes to redeem. on JUly 1, 1935 itz general. 

mortge.ge 5% bo:lds d.ue in 19~9 am 1 tc r~ttm'i1ng mortgage ~ 'bonde 

due ~ 1951, the two 1s:uea aggregating $6e,~50,000.OO. Both or 

these issues ar~ redeemable on any interest pa~ent dnte at par, plus 

accrued interest and Q prem1~ or tive ~er cent. The redemption ot 

the two icsues re~uires an expenditure or $71,778,000.00. Ir 

~pp11cant sells the $73,000,000.00 or bonds at 95 it ~ill realize 

$70,080,000.00. The balance neces~ary to redeem said ~nds, namely, 

$1,598,000.00 will be Withdrawn rrom the com~any's general eash. 

A:pp11cant est1mates that through the retund1ng or the two 

bend iscue~ it can etrect an annual SQv1ng ot $473,137.43. This annual 

saving is calculated. upon tlJ,o theory the.t t:':J.e uMmort1z'!d discount 

and expenee apDl1ce~le to the bonds redeemed and the ~rem1um that 

h~s to be paid in connection with snch re~~mption will be amortized 

over the lite ot the new bonds. 

O~ the $73,OOO~OOO_OO or bonds, $4~540,OOO.00 will be issued 

to retmburse a~p11eant's t~ea$ur7 beeauee or income e:pended tor the 

llcQ.uis1tion or :!;,!'operty and tb.~ construction, completion, extension 

and improvements ot its 1'0.0111 t1.es, '7:h11e $68,300,000.00 will 'be cor­

tified under the retmn~1ns provicions or applieant's mortgage. AP­

plicant reports the. t ! t llc.s expended tor eap1 to.l :!tur:Po~es the SWIl or 

$ll,653,527.08, against which it has issued no bon.do or stock. 

The pay:lent or the $73,000,000.00 or bonds wh1eh'''appl1c8nt 

desires ~er.m1seion to issue will be secured by itz tr~st indenture 

or October 1, 1923, usually referred to as its ret~~ins mc~tgage. 

The new bonds will be d.es1smated as Series or 3-3/4'3, due 19e1. 

They will be dated Y~y 1, 1935 and mature W~y l, 1960. The eompany 

reserves the right to rede~ the 'bonds on any 1nterest pay.cent date 

p=1or to maturi tiT_ It' t:b.e 'bonds o.re :,~eemed prior to or during 

the celcn~a: year 1940 the company must pay a pr~m1~ or 7-!!Z%; 
ir atter 19~0 and prior to 1950, a premi~ of 5%; during 1951, a 
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premi~ or 2-1/2%; du=~ 1952, e prenium or 2%; during 1953~ a pre-' 

m1a or 1-1/2~; du:-1l:l.e; 1954,. a prem1'tml 0-: l~; dw:1Xl8 1955, a prem1tmL 

o! 1/2%; aD.d in 1956 and thereatter the 'bonds ~e redeemable at par. 

ORDER 

southern Ce.11torl!!.a Edison Co:n:pany, I.t~., having applied 

to the Bailroad CO~ss1on tor permission to issue $7Z,OOO,000.OO or 

its refunding mcrtgege gol~ bonds, Series or 3-3/4'8, due May 1, 1960, . 

~d the Co=mission having considered applicant's request an~ being 

ot the opinion that this is' not e metter in whieh a hearing is nee~$­

sa=y~ toot the money, property or labo:t:" to be r>l'oc'C.:'ed or paid tor 
by suc~ issue is reasonably =equ1red by a,plicant tor the purposes' 

herein $tate~, and that the expenditures tor such purposes are not 

in whole or in part = easo:o.e.bly cJ:.argeab1e to opera t1ng expenses 0:-

to i~como> and that this &pp11cat1on should be granted, as herein 

prov1~ed, ~heretore, 

IT IS HERESY ORDERED 0: tollow::-

1. Soo.thel'n Ca.1:U·orn1e. Ed1~o:o. Company, !"t~. mt:J.Y' 1:::sue and 

sellon or 'berore July 1, 1935, at not lees tha.:c. 96% 

or their raee value, $73,000,000.00 race value or 

retund1ng mortgasc gold bonds, Se=1es o~ 3-3/4'8, due 

~~y 1, 1960~ end use the proceeds realized from the 

eale ot $Ce,~60,OOO.OO ot 3~1d bonds to rede~ on 

:;uJ::r l, 1935, 1 ts outst~nd1ng gerero.l mortgage 5% 
bonds due Nov~ber 1, 1939, end to rede~ on July 1, 

1935 1ts outstanding rotunding mortsage gold bon~$, 

Series or SYs, cue JUly 1, 1951, and use the proceeds 

realized from th~ sale or $4,e40~OOO.OO or za1d 'bonds 

to reimburse its treas'C.I7 on account ot 1ne.ome ex-i. 

pended tor the eequicition ot property aDd the con-



struction, com~let1on, extens10n and ~provement o~ its 

tacil1t1e~, the cost ot which is chargeable to t1xed cap­

ital accounts under the system ot accounts ~res¢r1bed by 

the Commission. 

2. Dec1~1on No. 11353, ~ated Decembor l3~ 1922, is herebymo~1t1~! 

so as to ~r.:c.1t Southo:'n Ce.litorma Ed,izon. Company, Ltd. 

to amortize on or 'before :May 1, 1950, t~e unamortized d1.s-

count and expense applic~ble to the bonds which it 1n.u:nds 

to rede~ on JUly 1, 1935, end the premium which must'be 

paid, upon their redempt1on. 

3. The authority her~in granted will boc~e efrective ~hen a~ 

p11c~t ha$ paid the tee prescribed by Section 57 or the 

?ub11c Ut111tie~ Act. 

4. Souther: Calitorn1e Edison Company, Ltd.. ,shell k~c~ such 

record. of the issue, sale and delivery of the bonds herein 

authorized. and of tho d1~s1t1on ot the proceeds a~ w1ll 

ene.'b1e it to tile on or betore the 25th day ot ee.ch 

month a verified report, as required by the Railroad 

Commission's General Order No. 24, which order insofar 
., 

as spplicable, is made a part of this.or1er. 

5. It Southern Calitornia E<!1son Compe.ny, Ltd." issues and sells 

the said $73,000,000.00 ot refunding mortgage gold bonde, 

Series or'3-3/4's, due 19e.0~ it chall. tile 'With the COm­

~iss1on within thirty (30) days arte= tte sale ot said, 

bonds, (eo) a copy ot: tlle contrllet between said Southe:n 
,. 

C~\!.itorn1a Edison Compe.ny, Ltd. and the 'Ullderv::r:1ter~; 

: .,::. (b) a copy ot the prospect'Cls Wlc.er ":1bich sai~ bonds 

are being distributed. 'by·",the Wld.erw:r1ters:~ and (e) an 

exeeuted copy or the resolutionot its Boa~d. or D1rector~ 
, . 

cree:,ting So new seriePeot bonds to be k.a.own ',~e "'Rctundi:ag 
, ' 



, . 

\ 

Mortgage Gold Bonds, Series o~ Z-3/~'s, Due 1geO.~ 
\ 
I 

6. SOuthern California Edi:on Company; Ltd. may, pending t~e . , 

preparation and de11very ot de,t'1ni t1ve bonds, exectlte, 

authenticate and deliver in lieu or said detin1tive 

bonds, temporary bonds, :ueh tem~or~ry bonds to be 

issued and sold under the ~e ter.=e and eonditions 

as applicant is horein authorized to issue 'and :ell 

1t~ said refunding mortge~~ gold bonds, Se~1ce o~ 

3-3/4'3, due 1960 • 
. 

7. Southern Calitornia Edison Company, Ltd. shall on or betore 

September 30, 1935 tile with the Railroad CommiSSion 

a statement show1ng in detail the expenses ineurred 

by it because or the issue and sale ot se1d $73,000,000. 

or r~runding mortgage gold bonds, Series or 3-3/4'~, 

due 1960. 

D~T.ED at Sun FranCiSCO, calitornia, this 

M.e.rc~ 1935. 

Commi35ioners. { 
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. Ma::'ch 27" 19Z~ 

§.OUTI~E?N CIJ.I!:I'O?.NIA 1OISON COMPANY ,t~. 

Applie&tlon No. 19886. 

Fee due on $7Z,.OOO,OOO .. ot Z-3/4% bO!lc.~: .. 

. . .. .. . . .- - . . 
LESS rerundl~o ~o:tg8ge bonc~ on w~ieh 

ree was 1'£';'1':'. heretotor~ . • • .. • .. .. . 
Balance • • • • . . . 

L:ZSS general mortl~~ge 't;.onc..::; on which ::ee" 
was paid he~etotore .. .. • • • •• - .. 

Total......·... 

::!'ce due • • • • .. • • • • • • • .. • ..... • 

$?Z,ooo,ooo.oo 

55,0~-,OOO.00 

$18 1 000,000.00 

. . . 

3.,284:000.00. 

$14,71.0,000.00 

$5,('79.00" 

. \ 

on gencrel mortgage bonds the company 'te.1d a tee! or $l,750. 

(Dec. !~o .. 4ZZ, App. N~. 350) on en issue ot ~2,500,00(:r.oo a:lc, a 

tee ot $',184.00 O~ Nov .. 12, 1914 (Dec. No. 193-'J,APl'.No. 1405) 

on. ~n ico~.c or $784,000.00. 

$73,000,000.00 or bO!lt!s the com.,any 13 paying ~55!1000,OOO .. OO of 

re!un<!1ns ';no=tsage bonds an~ $lZ,361),OOO.OO or gelle:-al mortge.'ge 

'bonds~ 

WCF':LBM 

i .. 


