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Dacision No.o A‘.f? 8 SRS

BEFORE TEE RAILRO&D COMMISSION OF THE STATE OF CALIFORNIA

In tae Maotter of the Application of )
SOUTEERN CLLIFORNIL EDISON COMPANY,LTDe.,)
a corporation, for authority to issue. |
and sell $73,000,000.00 face value of )
its refunéing mortgage gold donds, )
Series of 3-3/4's, due 19€0. )

Application No. 19836
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%4 fE o Ug ekt
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ROy Ve Heppy, B. F. Woolard and Geil C. Larkin,
for applicant. o

BY THE, COMMISSION:

DPINITON

Southern Calirbfnia Ldizon Cémpany, Ltd. =2sks permissign
%0 issue end sell av not less than 96% of theif face value,$73,000,000.v
of its refunding mortgag? gold bonds, Serics of 3-3/4's, due 1960,
and use the proceeds to redeoem outstanding donds and to reimburse its

treasury because of Income expended for capital purposes.

The company reporits that as of Januvary 31, 1935 it had out-
standing $138,010,000.00 of bends consizting of the following:~

Southern California Edison Company,Ltde refunding

DOTLZEBE S'S, AU 190l.ccceccveccnsnsccncoasees$555,000,000.00
~ Southerzn Californie Edison Compuny, Ltd. refunding

DOTIGEge S7S, QUG 1932 siivaccecsartcanccccess. 32,000,000.00

Soathern California Edison Company, Ltde refunding

morigage 5,3, due 1954cscesceconscnccsossncene 29,300,000.00
Southern Californie Edison Compeny, Ltd. refunding \

mort@ge 4?‘"5, du@ 19550..l..'..‘......"..... 5,600,000.00
Southern California Edison Company, Ltd. general

mortgage S's, Aue 193%..sccvcecncccvncsccacesss 13,360,000.00
Pacific Light & Power Compeny first morigage S's, :

due 1942 &.I‘.l.!...t.....0004..‘..00-...-.0. 4)75%000.00

Totalesosessansss§ 138,010,000.00




The company proposes to redeem on July 1, 1935 its general
mortgege 5% bonds due fn 193¢ and 1ts refunding mortgage 5% bornds
due im 1951, <he two iscues aggregating $68,250,000.00. Both of
these issues are redeemabdle on any interest payment date at par, plus
accrued interest and & premium of five per cent. The redemption of
the two issues requires an expenditure of $71,772,000.00. It
applicant sells the $73,000,000.00 of bonds at 96 1t will rezlize
$70,080,000.00. The balance necessary to redeem said tonds, namely,
$1,698,000,00 will be withdrawn from the compeny’s general c¢ashs

Applicant estimates that through the refunding of the two
bond issues it can effect an annuel saving of $473,137.43. This annuel
seving is calculated uwpon the theory thet the unsmortized discount
and expense apnlicable to the bonds redeemed 2nd the premium that
kes % be paid in comnection with such redamption will be amortized
over the life of the mew dords.

0L the £73,000,000.00 of donds, $4,540,000.00 will’be issued
to reimburse applicant’s treasury because of income eXpended foxr <ke
acoulsition of propert# end the construction, completion, extension
and improvements of its facilities, while $685350,000.00 will bde cor=
tTifled under the refanding provisions of applicant's mortgeges Ape
Plicant reports that it hes expended for capital purposzes the sum of
$1),653,527.08, against whiech 1%t has issued no bonds or stocks

The peyment of the $73,000,000.00 of bonds which applicent
desires permission to issue will de secured by itz trast indenture
of October 1, 1923, usually referred %o as its refunding mortgage.
The new bonds will ve desigmated as Series of 3-3/4's, due 196,
They will be dated May 1, 1935 and mature May 1, 1960. The company
reserves the right to redeem the bonds on any interest payuent date
Prior to maturity. IT the bonds are redeemed prior to or during
the celendar year 1940 the company must pey & premiwm of 7-1/2%;
i after 1940 and prior to 1950, a premimm of 5%; during 1951, e
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premim of 2-1/2%; during 1952, a premium of 2%; during 1953, & pre-:
mium of 1-1/2%; during 1954, a premimm of 1%; during 1955, a premium
of 1/2%; and in 1956 and thereafter the bonds ere redeemadble at pere

ORDER

Southern Califorria Zdison Company, Lid., having applied
to the Railroad Commission Lor permission to issue §$73,000,000.00 of
its refunding mortgege gold donds, Series of 3-3/4's, due May 1, 1960,
end the Cormission having considered applicant's réquest‘and being
of the opiniom that this is not a motter in which & hearing is neoces-
sary, that the money, property or labor %o be procured or paild for
by such issue is reasonadbly required by applicant for the purposes
herein stated, and that the expenditures for such purposes are not
in whole or im part Teasonably chargeasble to opexating expenses o
to incomo, andé thet this spplication should de granted, as hereln
provided, <herefore, |

IT IS HERESY OPDERED as follows:e

Le Southerz Califorria Edison Compeny, Ltd. may icsue and
sell on or before July 1, 1935, at not less than 96%
of their face valuwe, $73,000,000.00 face value of
refunding morvgezc gold donds, Series of 3-3/4's, due
May 1, 1960, and use the proceeds reelized Irom ke
sale of $68,260,000.00 of 3aid bopds to redeex on
July 1, 1935, its outstanding genmersl mortgage 5%
bonds due Novemder 1, 1939, and'to redeem on July 1,
1935 1t3 outstanding rofuniing morigage gold donds,
Series of 57z, due July 1, 1951, ané use the proceeds
realized from the sale of $4,640,000.00 of zaid bonds

to reimburse its treasury oxr account of income ex-

pexded for the acquizition of property and the con~
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struction, completion, extension and improvement of Iits
facilities, the cost of which 1s chargeadle to Lixeld cap-
itel accounts under the system of accounts prescribed by
the Commission.

2. Decicion Noe 11353, datel Decembor 13, 1922, is hereby'mpdi*ieﬂ
o &3 to permit Southern Califormis Edison Company, Ltd./
to amortize on or before May 1, 1960, the unamortized dis-
count and expense applicadle ¢o the donds which it intehds

i to redeem on July l, 1935, end the premium which mnstﬁbe
paid upon their refemption.

3. The authority herein granted will bocceme effective when ap~
plicen?t has peld the fee prescridbed by Section 57 of the
2udblic Utilities Act.

4. Southerz Califorris Edison Company, Ltd. shell keep such
record of the lssuve, sale and delivery of the donds herein
authorized and of tho disposition of the proceeds ac will‘
eneble 1t to file on or before the 25th day of eech
month a verified report, as regquired by the Railroed

. Commission's Gemeral Order No. 24, which order insofer
as spplicabdble, is made & part of this, order.

S. If Southerm California Edison Compeny, Ltd. issues and sells

~ the said $73,000,000.00 of refurding mortgage Gold bonlds,

Serics of'5-5/4's, due 1960, 1t chall file with the Com-
mission within thirty (30) days efter the sale of saild
tonds, (a) a copy of the contract between seid Southern

| Califorzia Edison Compeny, Ltd. and the mnlerwriters;

\ o7 (b) & copy of the prospectus unéer wn$ch‘sa19 bonds

;\ are 5eing distridbuted by.the underwritersj‘and (e} an

executed copy of the resolution of its Bqaﬁd thnirectorz’

; creating s mew ceriss of donds to be keown as "Refunding




Mortgage Gold Bonds, Series of 3-3/4's, Due lQ&O.k

€. Southern Celiforzia Edisen cOmpany; Ttde ﬁay, pending ﬁhe
preparotion and delivery of definitive bomts, execﬁte,
authenticate and deliver in liew of sald definitive
bonds, temporary bonds, cuch temporcry bdomls to be
izsued and sold under the same terme and condiiions
as applicent is herein euthorized to issue and cell
its sald refunding mortgage gold bords, Sexries of
3-3/4's, due 1960.

7« Southera California Edison Company, Ltd. shall on or before
September 30, 1935 file with the Railroad Commission
a statement showing in detail the expenses ineurred
by it deceause of the issue and sale of seid $73,000,000,
of refunding mortgage gold bonds, Series of 3-3/443;
due 1960Q.

DATED ot Sun Frencilsco, Celifornia, this Z day or
march, 1935
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~ Marek 27, 1935

SOUTHERN CALITO2NIA IDISON COMI'ANY,TLTD.

Apnlisetion No. 19888.

Tee Cue oa $73,000,000. of I-3/4% bomds.
Total bonds authorized . . . « . . . e v e e s $73,000,000.00

1LESS refundizg mortgege bonlc on wiich '
fee was pald heretofore® . « ¢ = ¢ « o » $5,009,000.00

Balasce - « .+ - « o . $18,000,000.00

LESS general mortgage tonds on whick Tee |
' Was paid herwtOfOre e » ® ® & 8 = - » 3)28{53000000 )

Totel . « . .+ .k . £14,716,000.00

TEE AUC o e e e e e e e s e e  36,079.00
| | . I | | |
On gesersl mortgage bonds the company reid a feéﬁor $l,75§; |
(Dec. No.423, App. No. 350) oxn an issue of $é,500,000;00 ané 5 
fee of &v84.00 on Nov. 12, 1914 (Dec. No. lQéO,App.Nbg 1405)

4 an issoe of $784,000.00.  Through the iscve of the
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£73,000,000.00 of bonds the compeny is paying $55,000,000.00 of
re:uﬁding'ho:tsage bogds and $17,360,000.00 or?gcne:ai mortgﬁse
bonésa | | | I
| | R if V2 : y
W Oty
W. C. TANKELUSER ! ‘ ‘

WCEF:LBM




