Decision No. 27887

BEFORE TEE RAILROAD COMMISSION OF THE STATZ OF CALITFORNIL

In the Matter of tke LAprplication of
PACTFIC GAS AND ELECTRIC COMPANTY,
a corporation, for an order ol the
Reilread Commission of the State of
California authorizing applicont %0
1330ue $24,786,000.00 face amouat of
its General snd Refunding Mortgage
Gold Bopds, ané to deposit and pledge
said Donds with the Americazn Trus?t
Company (of San Framcisco) under and
in sceordance witk the provisions of
epplicant's First and Refunding Mori-
zage dated December 1, 1920.

Application No. 19887

L e el ikt o ot S e e i Nt S N

Tm. B. Bosley, £. P. Cutten znd R. W. DuVal,
for applicante

BY TEE COMMISSION:

0OPINION

In thiz applicetion Pacific Gas and Zleciric Company
asks permission %o issue and deposit with the American Trust Com-
pany, the Californie trustes of 1ts first and refunding mortgege,
deted December 1, 1920, $24,786,000.00 face amount of its generel
and refunding morigage 5% gold bonds due Januery 1, 1942.

Pacific Gas and Electric Compeny, pursuant to the authe
ority granted by the Commission in Deciszion No. 8724 dated March 10,
1921, executed L{ts first and rerundin@ mortgegee In this morigage
1t agrees, among other things, that it will not issue and sell any
additioﬁél general apnd refunding mortguge bdnds, but that such bonds
efter certification, will be deposited with the trustee under the

tirst and refunding mortgage or exchanged for undéerlying bonds, pur-

suant to the terms of the general and refunding mortgage. The
bonds thns pledged with the Trustee under the first amd refunding

mortgage will be held dy such trusiee uatil such time as the goneral




and refuniing mortgage iz discharged of record, at which time they
will be cancelled. EHerctofore the Commlission by various declisions
authorized +the company to issue and deposit with suid trustee
$59,598,000.00 face amount of its gemeral amd relunding morigage
bonds. The $24,786,000.00 of bopds which it mow asks permission to
issue znd dq§osit with such trustee, is, according %o Exhibit "Ov,
the balance of the bonds which may now be issued usder applicant’s
general gnd refunding morigage against capital expenditures.

Tn support of 1ts request to issue and pledge additional
general and refunding mo:tgage bonds, applicant reporis that for
the period December 1, 1924 to Jemuwary 31, 1935 1t expendea for
additions and betterments the sum of $179,130,765.20, against which
i1t has not called upon the trustee under its gemeral and refunding
moétgage to certify any donds. Becscuse of these end other expgnditu:es
1%t now acgks permission to issue the aforesaid 324,785,000;00.or

bonds.

0ORDER

Pacific Gas and Electric Company heving applied to the Rallroad
Commiscion for permission to issue and deposit $24,786,000,00 of its |
general and rofunding bonds, the Commission having considered appli-
cant's request and deing of the opinion that this iz Dot a natter in
which a hearing is necessery, that vhe wmoney, property or labor to bHe
procured or paid for through such icsue and denozit of borde is reas~

- onably required by epplicant for the pu:poséaherein specified, and that

the expenditures for such purposes are not in whole Or in part roas-

onably chargeable to opersting expensec oX 1o income, tharefore,
IT IS HERERY ORDIRED that Pacific Ges and Electric Company

be, end 1t is herebdy, authorized to issue and deposit with the imer=-




ican Trggt Company, the Celiformis trustee of its Lirst and relunding
mortgage, 324,786,000.00 of its genmeral and refunding mortgage bonds
for the purpose of securing in part the peyment of the bonds {sened
andEsold under said first and refunding mortsage, suck geaeral and
refunding nortgage bonds to be depocited under and parsuﬁnt to the
provisions of the first and refunding mortgege dated December'l, 1920.
IT IS HEREBY FURTHER ORDERED that the authority herein
granted will become effcctive upon the date hereof.
I7 IS KEREBY FURTHER ORDERED that Pacific Gas and Eleetric
Company shell file witk the Railroed Commission e verified report
or reports, as required by the Railroad Commission'’s Gemerzl Order

No. 24, whbich order insofar as applicable, iz made & paxt of thlc

order.

.

/g
DATED at San Franciseo, Californle, thic g{ cay of
&/myl«_ , 1935,

ﬁ/!/&w_- _

| Commissﬂonc:s.
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