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BEFO!{E TE:E BAJIl'{OAD COMMISSION OF TEE ST!.T~ OF. C.A.L!FOP-W...A 

In the YAtter of t~e A~p'lication of 
PACIFIC G.t..S A..1'ffi ELECTRIC COMP~1Y1I 

a co!'pore. t1on, fo,: an order ot the' 
Railroad Co~ss1on ot the St~te ot 
Californ1a authorizing applicant to 
1ssne $24,.786,000.00 race e.mOWlt or 
it~ General ~nd Rotund1ng Mortgage 
Gold Bond=, and. to de:9os1 t and pledg.e 
sa1d bonds with the American Tru3t 
Company (or ~n Franc1zco) 'o.t".!er and 
1n ~ccor~ance y.ith the provisions or 
a~pl1cant's First and Refunding Mo:rt
gage d~ted December 1, 1920. 
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Application No. 19887 

Wm. B. Bosley, C. P. Cutten z.nd R. W. DuVal, 
ro:r ",;,;>plicant., 

BY TEE C01~ISS:rON: --
OPINION 

'. II ~,.'.'~' 

In this applioation Pac1fic vas and Electric Company 

asks ,ermission to issue and deposit with ~he ~er1can Truzt Co~ 

pany, the Ca11tornie. tr\lst~e or its first and retund1ng mortgage, 

de-ted December 1, 1920,. $24,786,000.00 tace amount or its e;~nere.l 

andretunding mortgage ~ gold bonds due ~anuary 1, 1942. 

Pacific Gas ~nd Electr1e company, pursuant to the auth-

ority granted by the Co~1~oion in Deei3iQn No. 8724 dated W~rchlO, 

1921~ executed its first an~ refunding mortgage. !n this mortgage 

it agrees, among ot~er things, that it will not issue and sell any 

ao.dit1otlal gene::e.l and. ::erund1ng mortgt:;.ge bonds, but tho.t sll-:h bonds 

e.tter eertit1cat1on, will be depOSited with the t:ruztee under the 

tirst and retund1ng mortgage or exchanged. tor un~erly1ng bonds, pur

suant to the terms or the general ana. :refun6.1ng mortgage. The 

'bonds th11S pledged ":11 th the Trustee u:.der the first 8!l.d retund1ng 

mortgage w1ll be held by such trustee until such t~e as th~ General 



and refunding mortgase is discharged ot record, at which ttme they 

will be cancelled. Heretotore the Commission by v~r1ouc dee~s1ons 

autho:-1zed ~!le company to issue an~ de~o$1t w1th Sl:1.1d truztee 

$59,598,000.00 tace amount ot 1 ts general and retuno.1ng mortS8.ge 

bonds. The $2~)786,OOO.OO ot bon~s ~hich'1t now asks perm1s~1on to 

issue ~)ld ~,eposit with such tru:;tee, is, according to ~b1t ~:>", 

the balance ot the 'bonds which may now 'be issuod under al'p11eant·s 

general and retnnd1ng mortgage again$t es,ital ex,0n~1tu:es. 

In SUDport or 1ts request to issue and pledge ~d~lt1oUQl 

general end refund1ng mortgage bonds, applicant reports ,that tor 
tbe period D~cember 1, 1924 to ~anuary 31, 1935 1t ~xpended tor 
additions :lnd 'betterments the sum or$179~130,,765.20) against which 

it has not c~lled upon the trustee under its general and r.etunding 

mortgage to certity any 'bonds. Bec~use or these and other expend1~es 

1 t ::lOW asks permiSSion to issue the 8.to:-esa,1d $24,,786,000'.00 or 

'bond:;. 

OEDER 

Pac1t1c Gas and Electric Company ha~1ng ap~11ed to the Ea11~oad 

Co=nission fo= ,er.m1ss1on to 1ssue and deposit $24,786,000.00 or its 

general and rctunding bonds, t~e Co=m1ss1on having considered a~p11-

cant.s =equest and 'be1:o.g or the opinion tb~t this is not a matter 1n 

r.hich a hearing is necess~ry, that ~he money, property or labor to b~ 

procured or paid tor tbxough sueh 1==ue and depo~1t ot bondz is rea3-

onably required by a::;>p11cant tor the purposes b,ere1n s:peeit1ed, e.nd that 

the expenditures tor such pu=po~es arc not in whole or in pert reas

onably chareeable to oper&t1ng ex~~nse$ or to income, th~=erore, 

IT IS HE?~Y ORDEP~ that Pacitic Gas ond Electrie Companj 

be, end it is hore'by, 3uthor1zed to is~ue and de~os1t with t~e ~er-



ican Trust company, the Calitornia trustee o~ its tirst and re~und1ng .. , 
mo=tG~se, e,Z4,785,OOO.OO or its general and refunding mortgnge bonds 

tor the pur,ose of securine in ~art the p~jment o~ the bond3 ic~ued 

and sold ttn~er said tirst and retund1ng mortcage, such general and 

refunding mortgae~ bond: to be de~o~1ted under and P'~suant to the 

provisions or the first and retund1ng mortg~ge dated December 1, 1920. 

IT IS HEREBY FURTHER OP.DERED tb.:lt the allthori ty herein' 

granted will become ettcctive upon the date hereot. 

IT IS HEREBY FURTHER ORDERED that Pacific Gas and Eleetric 

Company shell tile with the Railroad Commission e verified report 

or repo=t3~ as requ1red by the Railroad Co~ss1on·s General Order 

No. 24,. which order itl.sote.r as al'p11cable, ic made a part o~ th1z 

DATED at San Franciaco, California, th1s 

k(W,~ ) i9Z5. 

. . 
Commis ~j!O'!l.or s. 


