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Decision No. 2L (Ho0

BEFORE THE RAILROAD COMMTISSION OF THE STATE OF CALIFOR

In the Matter of the Application of

LOS ANGELES GAS AND EIECTRIC CORPORA-

TIOX for an order awnthorizing the '

issuance and use for sinking fund Application No. 19899
purposes of £596,700.00 par value o2

its 3eries "J" bonds.

Neil G. Locke, for spplicant.
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CPINION A

Los Angeles Gas and Xlectric Corporation asks‘pezmission
to issue 359¢,700.00 par velune of its Series "J" 5% general and
refunding morigage goLd bonds due May 1, 1950 and to deliver the saxme
to Security=-First Netionul Bank ot-Los Angeles as trustes under its
trust indenture of March 1, 1921 for the purpose of ldepositing the
same in the sinking fund created Dy such trust indenture.

It iz of record thet under the provisions of its trust
indenture of September 1, 1926 securing the peyment of its first and
generel morigage bonds, applicant may issue and have authenticated,
from time to time, £9,500,000.00 of its general and refunding morte-
gege bonds, secured dy its indenture of March 1, 1921, for the purrpose
of making deposits in the sinking funé created under the saiéd indenture
of darch 1, 1921, in lieu of ceshke Eeretofore 33,934,700.00 of said
$9,500,000.00 of domnés have deen so deposited and cancelled.
| The present application shows that on May L, 1935 the cox-
pany will be required t0 pay to the trustee under the indenture of

Marceh 1, 1921, the sum of £596,629.09, or in lieuw thereof, bonds se;,ff“'

cured by the indenture. It therefore makes this recuest to icsue

l-




$596,700.00 of donds.

In support of Lts request the compeny alleges that from
August L, 1926 %o December 31, 1934 it has expended for perxanent
additions end betterments the sum of $14,939,232.64 mot heretofor
used as & bacis for the issuance of donds arnd 3%Wceks, anéd that it
proposes to use $795,600.00 of thet amount in 1its request for authe
entication of the £596,700.00 o doznés.

Because of the margin betmeen applicant’s reported capital
expenditures and the proposed bond isswe, it does not seem necessely

to make a detailed examination of seld expenditures.

ORDZIEIR

The Coumission has considered applicani’s reguest exd is of
the opinioz that this is not a matter in waich & public tearing is
necessary; thet the money, property or ladbor €0 be procured or palld
for through the issue of the $596,700.00 of bomlés is reazonadly rte-
guired for the purpose specified herein, which purpose is not in
whole or in pert reszozadly chargeable to operating expense or %o
incoze, therefore,

IT IS EEREBY ORDERED, that Los Angeles Ges and Electric Cor-
poration de, and 1t herxedy is, authorizcd t0 issue on 6: bvelore
June 30, 1935 at zot less thexz per, $596,700.00 of Series "J" 5%
general and refunding morigage vonds due May 1, 1950 for the purpose
of rinagcing in part the caplital expenditures made prior to December

3L, 1934;;29férred %0 herein, and to deliver suck dbozds %o the Se-

curity~-First National Bank of Los angeles, az trustee under the trust

indeature of March 1, 1921, for the purpose of depositing the came
iz the csinking fund created thereunder, provided-
l. That epplicent keep such record of the issue of the honls

herein authorized as will exzadle 1t 2o Zile, within




thirty (30) deys thereafter, & verified revort, as re-
quired by the Railroad Coxmission's General Order No.
24, which order insofer a&s applicé.‘ole, is mede a pert
of this order; and‘

the avthority herein grented will become effective whex
gpplicent hes paid the fee prescribed by Section 57 of
the Pudblic TUtilities Lcet, whick fee is Five Eundred

ané Xinety-seven ($597.00) Dollars.

DATED at San Francisco, California, this /4 f/,f day of April,

1935.

Cormmizssioners. .
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