
Decis ion No. 

BEFORE TEE RAILROAD COWUSS ION OF TEE STAT:E: OF CA!.IFO?.N"'..A 

In the MAtter or the AP~11c&t1on or ) 
LOS ~GEL~ GAS AND E:l2CTRIC CORPOBA.- ) 
TION tor 'an order authorizing the ) 
issuance and use tor sinking tund ) 
purposes o~ ~596,?OO.OO p~r value ot ) 
its Series ~~ oond~. ) 

Appl!cation NO. 19899 

Neil G. Locke, tor applicant. 

BY THE COMMISSION: - - ...... --.;-------
OPINION' 

Los Angeles Gas and Electric corporat1on asks per.m1ssion 

to issue $59~,700.00 ~ar value of its Ser1eo wJ" ~ general and 

ret'tmd,1ng mo::-tgage gold bonds due YIB.Y 1, 1950 a:ld to deliver the zm:e 

to secllr1 ty-First Ne.t:1o:lb.l Eallk or Los JJ:lgeles as trustee und.er 1 ts 

trust indenture ot March 1, 1921 tor ~he purpo~e or depositing the 

sa:e in the s1nk~ng tund created by such trust 1nden~e. 

It i~ ot record that under the ,rovisions o~ its trust 

1ndenture ot September 1, 1926 securing the payment ot 1 t~ t1rzt end 

general mortgage bonds, app11c8.:lt may is=ue and hsve authenticated, 

rrom time to ttme, $9~500~OOO.OO or its gen~ral and r~tunding mort

gage bonds, secured by its indenture o~ March 1, 1921, tor th~ purpose 

or ~k1ne depo~its in the sinking :un~ ereated under the said 1ndentu:e 

ot ~ch l~ 1921, in lieu or ca~h. Heretofore $3,934,700.00 ot sa1d 

$9,500,000.00 or bon~s hove been so deposited end cancelled. 

The preeent application shows that on May l, 1935 the com

pany will be reqttired to pay to the trustee under the indenture ot 
N.a.rch 1, 1921, the SUl:l or $596,629.09. or ill 11~u tl:.ereo:r', 'bond:J se/""-" 

cured oy the 1ndent~e. It there tore makes this re~uest to 1~~uo 
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$596,700.00 or bonds. 

In su~po:ot or 1 ts :oequest the compa:lY allege& tlla t trom. 

Augc.st 1, 1926 to Deceml)er 31~ 1934 it has ex~nd~ to:- per:l8.:l.e::.t 

add1tions an~ betterments the S~ or $1~)9Z9,232.64 not heretotore 

used as abas1s tor the 1ssuance or bonds a~d stocks, a~ that 1t 

proposes to use $795,500.00 or tbet amount 1n 1ts request ~or auth

entication o~ the $595,700.00 or bonds. 

Because 0: the marg1n between app11eant's :-eported cap1tal 

ex~enditures and the proposed bond 1ssue, it does not se~ necesza=y 

to make a detall~ e:xam.1:c.at1on or said expene1 tures ... 

ORDER 

The Commission has eons1de~ed app11cant's :-e~uestand 1s or 
the op1n1o:l. that th!.s 1s not eo :latter in which a public hearing 1s 

neeessarl"; that the money,. property or J.abor to be procured 0:- palt! 

tor through the 1s~ue ot the $596~700 ... 00 or bonds 1s reasonably re

~u1red tor the po....-.opose specitied herein, -::h1ch pu...'"POse is not 1::1. 

whole or in -pert reaso::.a'bly cbargeable to opera ting ~%pen$e or to 

1ncome, therefore, 

IT IS E:E:REB'Y O:aDEP.ED, that !.os Angeles Gas and ElectriC COl:-

porat1on be, en~ it hereby is, authorized to issue on or betore 

.rWle 30~ 1935 at not lees the..u per, $595,700.00 0:: Series ~J'" 5% 
~ 

general and retunding mortsaee bonds dne 'MAy 1, 1950 tor the :purpose 

of financing in part the cap1 tal expend 1 tu:oes :r:.ade prior to Dece:n'ber . . 
3l. 1934,; r~tened to herei:l, ane to deliver such bond$ to the Se

/1 

curity-F1rst National Bank or Los Angele=, as trustee under the trust 

1ndenture ot March 1, 1921, tor the purpose 0: depo~1ting the ~e 

in the :~si~lng ~d created thereunder, prov1ded-

1. That -applicant keep such record of the issue 0= the bonds 

he:oein autho:-1zed as will e:.able 1 t to tile, wi thin 
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thirty (30) days ~herearter, a ver1t1ed report, as r~-
. 

qu1red by the Railroad Co:m1ss1on'~ General Or~er No. 
,. 

~, whieh or~er insotar as app11eeble~ is ma~e a pa~t 

or th!.s order; an~ 

2. That the authority herein granted will become ettect1ve whe: 

applieant ~s paid the tee prescribed by Seetion 57 or 

the Public Util1tles Act, which tee is Five Hundred 

and ~1~ety-seven ($597.00) Dollars. 

DATED at san Franciseo, Ce.l1tornia, this /,j' ~e.Y' or J:pr11, 

19Z5. 

Co::m1es1oners. 


