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BEFO?3 'tEE ru.II.P.OIll) CO:l!MISSIO~i OF TID: S'rATE OF CJ.I.IFORN'I";' 

In the Matter of tho Application o~ ) 
T.c.E SOUT.l::iERN SIEP.RAS PC~ CC1rtE'A1'4-Y, ) 
en electrical corporation, tor an ) 
order authori=1ng tho issue and sale ) 
or $384,000.00 ~ar value ri~zt and re- ) 
funding mortgage 'bonds. ) 

J. S. Bordwell, tor applicant. 

BY THE CO!~ISSION: ,--
OPINION 

In th10 application The Southern Sierras Power Company 

asks ~erm1ss1on to issue and sell at not less thAn 90% ottheir 

race value and accrued 1nterest $384,000.00 or 6% t1rzt and retund-
1ng mortgage bonds due January 1, 1965, and use the proceeds to 

retmburse its treasury and pay indebtedness. 
It is or record that applicant has under tho authority 

granted 'by the Co!mIl.1ss1on 1ssue'd $l8,373,000.00 or f1rzt ~d re-

funding mortgage bonds. It has~edeemed $1,823,000.00 ot such 
bond~, leaving $15,550,000.00 outstanding. 

~. s. Bordwell test1t1ed that applicant from October 1, 

1931 to February 28, 1934 expended ror additions and betterments 

the net sum or $~51,784.08. It is asain~t th1~ expenditure ~hat 
applicant ask: permission to issue the $384,000.00 or bonds. Con-
struct10n expendi t1.ll"e:s subsequent to February 28;"1~34 are being 

paid tor through the use or proceeds realized from the sale ot pro-
.... -~-.-.-""- .... 

perty to t~o City or Los Angelez. It 3p~~~, however, that it 

ccnnot use such proceedz to pay tor any properties iustalle' prior 
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to February 28, 1934. 

Tte compeny under its mortgage has the option to rede~ its 

bonds u~on payment or the ~r1nc1~al, accrued intere~t and a pr~1um 

or" 3% upon 'the p=ineipa1 thereot' upon anY' semi-t;,.nnuo.l interest date 

anc upon giving 60 days notice, e.s provid.ed in the mortgage. 

In view o~ the taet that applicant cannot use t~e proeeed3 

tI'om the sale or p:"operty to :inance its addition:: and betterments 

installed pI'1or to February 28, 1934, we reel that it should be per-

mitted to issue the $364,000.00 or bonds. Theze bonds should,however, 

be sold at ~ and accrued interest. The bonds will be pnrchcsed by 

Nevada California Electrie Corpore.t1011 and the proceeds used topes 
c.aots d.ue toot eom1'e.ny. 

ORDER . 
The Southern Sierras Power Co~pany having e.pp11ed to the 

Railroad Commiss1on tor permission to issue $364,000.00 or 6% first 

and retu:c.Ciing mortgage bonds> clue January 1, 1965, a public hearing 

bav1ng been held betore Examiner ]'ankllauser e.nd. the Comm1s~1on being 

o~ the opinion that the money, prop~rty or labor to be ~rocurec or 

paid tor by 8u~h 1ssue is reaso~b11 required by applicant tor the 

pur:poses herein stated and tba:t the expend1 ture3 tor su.ch purposes 

ere not 1n T.hole or in '~art teesonably c~rgeable to oper&t1ng ex-
penses or to income, end thet this application should b~ granted, 

as herein provld~d,., therefore, 

IT IS HEREBY ORDERED that The Southern Sierras Pow~:r Co:nl'any 

be, an~ it is hereby, authorized to issue and sellon or ~etore 

June 30, 1935 &t not less than par end aecrued interest, $584,000.00 
'.'/ 

or its t'1rst and refunding mortgage 6% oond.z d\i,e J'anual'Y l" 1965 and 

use the proceeds realized from the sale or such bon~$ to re~b~~e 
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• 
its treasury on acccunt of inc~e expended tor additlons and better-

ments and therea!ter to par indebtedness due Nevada C~lirornia Electric 

Corporation. 
IT IS EEREBY lrJRTHER ORDERED that within th1rty(30) days after 

. . ,. 

the issue or the bonds herein authorized, The Southern S1erra3 Power 
Company s~ll tilo with the Railroad Commission a report such az is 

required by the COmmizz1on's General Order No. 24, which order 1nsor~= 
as applicable, ic made a part of th1~ order. 

IT IS RE?~Y FURTHER O?~ERED that the authority herein gr3uted 

wl1l become etfective when applicant hcs paid the tee prescribed by 

Section 57 ot the Public Ut1lities Act, ~hich tee is Three Hund:ed a~d 
Eighty-tour($384.00) Dollars. 

D.\TEO at San Francisco, California, this ~~ day or 
-" 

April, 1935. 

Comm1ss 1oners. \'. 


