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BEFOR2Z TEE RAILPOAD COMMISSION OF THE STATE OF CALIFOPNIA

v e

In %the Matter of the Application of
TER SOUTEERN SIERRAS PCWER COLPANY,
an electrical corporationm, for an
order authorizing the issue and sale
of £384,000.00 par value Lirzt and re-
runding mortgage vonds.

Application No. 19814

— NP

J. Se. Bordmwell, for applicant.

BY TEE COMMISSION:

0PINTION

In this application The Southern Sierras Power Company
acks permizsion to issue and sell at not less than S0% of their
face value and accrucd interest $384,000.00 of 6% first and rérund-
irng mortgage bdonds due January l; 1965, end use the proceeds éo;
reimburse its treasury and pay indebtedness. |

It it of record that applicant has under the authority
granted by the Commission issued 318,373,000.00 of first and re-
funding mortgage vonds. It has redeemed $1,823,000.00 of such
bonds, leavizg $16,550,000.00 outstanding. |

J. S. Bordwell testified that applicant from Octobe# 1,
1931 to February 28, 1934 expended for additions and betterments ;
the net sum of $451,784.08. It is sgeimst this expenditure that
applicant asks ﬁe:mission to issue the $384;000.00 of bonds. ‘COQ*
struction expenditures subsequent to February 28, 1934 are being
paid Tor through the use of proceeds realized from %The eale ot Pro=-

RS

perty %0 %he City of Los Angeles. It appears, however, that it

cennot use such proceedsz to pay for any properties installeld prio_




to February 2g, 1934.

' The company under its mortgege has the option to Tedeem its
bonds upon payment of the principal, accrued interest ahd a prem;um
of's% uron the principal thereof upon any semi—&nnnai interest date
and upon giving 60 days notice, &5 provided in the mortgage.

In view of the fact that applicant cennot use fho proceeds
from the szale or'property To fimance itc addivionz and betterments
instelled prior to February 28, 1934, we feel that 1t shouldvbe;pe:—‘
mitted to issue the $384,000.00 of bonds. These bornds should,lowever,
be sold at par and accrusd interest. The bonds will be puréhasod by
Nevade California Electric Corporatlion and the proceeds useld to pay

debts due that compeny.
CRDER

The Southern Sierras Power Company having cpplied to the
Reilroad Comﬁission for permission to issue $384,000.00 of 6% rirst
and refunding mortgage douds, due Januwary 1, 1965, a pudlic heszring
neving been held before Examiner Fankbeuser end the Commission being
of the opinlon that the money, property or labor to be p:oéuied or
raid for by =such issue is reasoncdly required by applicent for the'
purposes herein stated and that the expenditures for such purposes
ar; 0% {1 whole or iz paxt Lteecsonadbly chargeadble To operating ex—
penses or to income, and thet this applicetion should be granted,

/- s nerein provided, thercfore, “

IT I5 EEREEY ORDEREZD that The Southern Sierras Power Company
be, and 1T is heredy, authorized to icsue and sell on or defore
June 30, 1935 &t not lesz than par and accrued interest, 3384,099.00
of its first and refunding mortgage 6% bondz due January 1, 1965 and

use the proceeds realized from the sale of such bonts ¥o reimdburse

. =




ts treasury on account of income expendsd for additions end bHetterw
ments and thereafter to pay indebtedness due Nevada Californie Zlectric
Corporation.

IT IS EFREBY FURTHER ORDERED thet within thirty(30) deys after
the issue of tke donds herein authorized, The Southern Sierras Power ’
Company shall file with the Raillroad Commission a report such as is
required by the Commicsion’s General Order No. 24, which ordor‘insorér
ac applicabvle, ic mede a part of this order. |

IT IS HEREBY FURTHER ORDERED thet the guthority herein granted
will becone effective when applicent hes paid the Lee prescribed dy
Section 57 of the Public Utlilities Aet, which fee 1s Three Hundred and
Bighty-tour($384.00) Dollars. | |

DATED at Sen Francisco, Celifornia, “his ggypff day of
April, 1935. ‘ |
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