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Decision No. ~ ~tht') 

BEFO::Z TEB RAILROAD COMMISSION OF THE STATE OF CALIFORNI...\. 

In th-e Matter o'! t~e App1izatioD. o! 
SAN BERN..uIDINO HOLDING COMP~"Y, 

a cor~orat1on~ tor permi:s1on to 
encumber real property by Deed or 
Trust. 

Application No. 19920 

In the Metter or the ~~p11ca~ion or ) 
ASSOCllTED 7iAREROUSE .AND . TRUCK COMP.AJ.~, ) 
tor ~e~1ssion to Deed and Transter its ) 
real-and personal property to San Ber- ) 
nard1no Eoldine Company, a Cali~o=n1a ) 
corpora tioD.. ) 

Appl1cat1on No. 19921 

Knight & Reynolds, by Thomas Re~nolds, 
tor San Bernardino Bold.ing Company. 

Duckworth & Harrison, tor A$soc1ated Warehouse 
and Truck company. 

BY T""!lE COM::.crSS! ON: 
~....-- -

OPINION 

In Applic~tion No. 19921 A:soc1ated Warehouse and Truck 

company ~sks pe~ss1on to tr~n~ter real and personal pro,erty located 

in San BernardinO, to Sen Bernerd1no Holding Com~any. 

In ~pplic~t1on No. 19920 San Bernardino Holding Company 

asks p~1:s1on to execute & deed or t~ust and to 1~u~ a note tor 
$lO,OOO.OO~ 

It appears tbet Aesoc1ate~ ~arehousc a~~ Truck ComD$~Y 1= 

a corpo=~tion en~~eed in the buz1nez= ot ware~uz1ng Qn~' truckine general 

merchsnd1se in the City or San Bernardino and that in the conduct or 
.II' • ,I,,, 

1 ts 'businees it has aec;:o.1red certo.in property de:'Jcr1bed by 1 t as tol-

, 10,,"=:-
P.E.A.I. PROP~TY 

That certain real property z1tuated in the City ot san 
B~~nerdino, Co~ty of San BernQrd1no~ State o~ ca11to=n1a~ 
pal'truarl,. d~cer1bed.'a::; tollows: 
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tots Th1rty-eight(38), Thirty-n1ne(39), Forty (40), 
Forty .. one(41)~ Forty-two(4Z), :Fo::ty-tbree(43), 
Forty-!our(44; Fort1-t1ve (45)t Fort y-s1X(46) , 
Fo=tY-Seven(4?~J Forty-cight(48J, Fo:ty-nine(49), 
and Fitt7 (50), or Block ~F".otthe Hall Subd1v1$1on 
of the Brown Tract·" as per plat recordod in the 
office or the County Recorder or said County and 
State, in Book 6 or Maps, at page 45. 

PERSON!.!. PROPERTY 

otfice turniture and fixtures, end warehouse equ1~­
ment now in and upon said real property at San Ber­
nardino, including three trucks: One White Van, 
Eng1ne No. 4-A3-603, 1935 License No. BE-PC-P-8408; 
one GMC Truck, Engine No. P-8271ZZ, 1935 L1ee:c..se No. 
BE-PC-P-8407; One Reo Truck, Engine No. IMV-5S062, 
1935 License No. BE-PC-P-~06. 

Inro:mation on tile 1n the ofrice or the Commission indi­

cates the.t as ot June l, 1925~ the company executed e. mo::-tgage or deed 

or t::-ust on its real propert1es end issued $85,000.00 or t1rst ,mo~teag~ 

eeven percent bonds, du~ Juue 1, 1935. It 1e reeite~ in Application 

No. 199Z1 that the bonded indebtedness now outstanding aga1n~t the com­

pany's ~ropert1ee ~ounts to $74,500.00 upon which there is acc~ued 

end unpaid 1nterest o~ $21,~20.00, cnd that in ~dditlon there exlzt: 

unpaid taxes and street 'bond~ ot $5,06:3.72, making a total indebtedness 

ot: $lOO,983.72. 

Tee bonds ~vine 'been in detault tor some t~e a ~ondholders' 

protective committee waa organized, and ~ll the bonds have been de-

posl~ed ~1th the Comm1tt~e. The Co:mni ttee b::l.e caueed t!le l.'or.nc. t10n 

o! a new cor~ration named San Bernardino Holding Company, which will 

ec~uire and operate the properties ot ASSOCiated Warehouse cnd Truck 

Compeny tor the pro~ortlonate benetit or the bondholders, in lieu ot 
tor~closing the trust 1::1.denture, until such timo as 1 t C:l."l advant3.geouzly 

c;1s!?os~ or them. In cons1deration tor tbe tr~nsrer ot the ~ro~ertiee 

o~ Assoc1ate~ Warehouse and T=uek company covered by the indenture, the 

new cor~oration has agreed to cancel the bonded indebtedness and to. 

pay the unpaid taxes, assessments and street bonds. 
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San Bernardino Holding Company w~z incorporated under the 

laws ot the State or California. on or about Fe,b::-uery 6, 1935 wi til an 

authorized capital stock ot 1000 shares, ell ~ithout par value, ot 
wh1ch t1 ve sb.e.=es heretofore hcve been issued. to its directors as 

qualifying cb.e.res. It reports t~t it does not 1ntend to izeue any 

=.d.d:t tiol:l&l shares blJ.t tJul t 1 t proposes to execute a deed ot trust 

covering properties to be acquired trom Associated Warehou~e and Truck 

Company and to issue its note tor $10,000.00 to obta1n funds to pay 

certain oblisations i~curred in cerrying out the progr~ referred to 

1n these matters. The3c oblig~t1ons are as :C'¢llows:-

Taxes, assessments, street bonds 
Truztees' tee:: 
~ ttorney· stees 
Title charges 
Governm'3n t s tamp taxes 
Miscellaneous expen~es 
Working capital 

Total •••••••• 

$5,000. 
1,200. 
1,300. 

300. 
200. 
500. 

1,500.. !:jiIo,ooo. 

A copy of the proposed deed or t~nst, includ1ne the note, is 

attaehed to Application No. ~9920. It tl:9pears the. t the note will 

be dated as or N.:.areh l, 19~5) will bear interest at the re.t~ ot' s~ven 

~ereent per ann~, and will be payable in quarterly i~tallments, 

1n~lud1ng principal and interest or $500.00. 

ORDER 

Associated Warehouse and Tr~ck Company and San Be~nerd1no 

Holding Compa~y ~v1ng a~p11ed to the Railroad COmm1so1on tor an order 

cuthor1z1ng the tr~nster or ,roper ties and the execution ot a d~ed ot 
trust and note tor ~lO,OOO.oo, and the Col:m1$sion being otthe opinion 

tnst these are not matters in which public hearings are neceszary, 

that the &pp11eations should be granted as herei~ provided, and t~t 

the money, property or labor to be proeu=ed o~ paid tor through the 

1~.sue ot tbe note is reasonably reClu1:re~ tor the pUl'posc z,ec1t1od 

herein, 



IT IS HEREBY OaryERED that Associated Werehouse and Truck Co~­

~eny be, and it here~y i~, ~uthorlzed to transter to san Bernardino 

Holding Company the Dropert1es referred to and described in the pre­

~eding opinion and in App11cat1on No. 19921, such transfer to be made 

under the terms outlined in Application No. 19921. 

IT IS HEREBY FURTHER ORDERED that sen Bernardino Holding eom­

peny be, and 1t hereby is, authorized to exeeute a deed of trust sub­

ctantia1ly in the s~e torm as that riled with Application No. 19920 

and to icsue its ,romicsory note i~ the principal ~ount of $10,000.00 

~ayable as set torth in said deed or trust, tor the purpo:e or paying 

the ind.ebte,dness ot ~~lO,OOO.OO referred to in said Application No. 

19920. 

IT IS HEREBY FURTHER ORDERED that the a.uthori ty herein granted 

is subject to the following cond1t1ons:-

1. San Bernardino Holding Company shell keep euch record or the 

issue ot the $10,000.00 note and 01" the disposition or the 

proceeds as will enable it to tile, on or before tb~ 25th 

day or each ~onth, a verit1ed report, as required by tbe 

Comm1~s1on's Gener~l Order No. 24, which order insofar a~ 

applicable, 1s made ~ ~art of this order. 

2. !he authority herein eranted to execute a deed or t=nst is 

tor the purpose 0-: this proceeding only, and 1~ granted 

only insofar a= th1s Commizsion bas jurisdiction under the 

terms or the ?ub:ic Utilities Aet, cDd is not intended as 

an approv~~ ot said deed or trust az to euch other l~gal 

requir~ent~ to which said deed or trust may be subject. 

3. The authority here1n granted is' not to be construed a$ a 

t1~d1ng of value o~ the properties herein authorized to 

be transferred. 



4. A~sociated Wareho~se end Truck Company and San Bernar~1no 

Holding company sbnll join in common su~plement to 

the te.ri:ttz now on tile with the Commission in the DSl:e 

o"t .lesociated. Warehouse ene!!. Truck Com:pany, the to:r::ler 

eotlpe.ny wi thdraw1ng trom., and 5e.n Ber:c.e.rd1no Bol~.1ng ., 
.'. 

Company ado!'t1ng and esta'b1lizh1ng as 1 ts own sueh 

tarirfs and all etrec~1ve $uppements thereto. 

S. The authority herein gl'~nted to transrer properties will 

become etrect1ve upon the date hereot, wh11~ tte 

authority granted to execut~ the 'deed or trust and. 

~pril, 19:35. 

to issue the note tor $lO,OOO.OO will become etteet1ve 

when San Bernardino Holding Company has ~~id the 

m1nim~ :tee ~roscri~ed by S~¢t1on 57 or the ?ub11c 

trt111ti~s Act, which tee is Twenty-t1ve($25.00) Dol-: 

1e.rs. 

D.l .. TED at San FranCiSCO, Calitorn1a, th1:: eZ$".I..a/dey 0-: 

Com:nisz1oners .. 


