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Decision No. 2 7 v ﬁfﬁ

BEFORZ TEE RAIIROAD COMMISSION OF TEE STATZ OF CALIFCRNIL

In the Matter of the Applization of
SAN BERNARDINO EOLDING COMPANY,
a corporation, for permission to Application No. 19920
encumber real property by Deed of
Truste.

In the Matter of +the Applicetion of

ASS0CIATED WAREHOUSE AND -TRUCK COMPANY,

for vermission to Deed and Transfer 11ts

real and personal property to Sam Ber- . Application No. 19921
nordino Bolding Company, & California

corporation.

Knight & Reynolds, by Thomas Reynolds,
for San Bernardino Holding Company.
Duckworth & Herrisom, for Associated Warehouse
and Truck Compeany.

BY THE COMCISSION:

OPINION

In Application No. 19921 Acsociated Warehouze and Truck
Compeny acks permission to transfer real and personal property located
in San Bernerdino, to San Bernardino Holding Company.

In Application No. 19920 San Bernardino Eolding Company

sks permizsion to execute & deed of trust and to 1lssue a note Lo

£10,000.00.

It appears that Acsoclated Varehouse and Truck COmpanj is
a corporztion emgaged in the business of warebousing and trucking general"
mgrchandise in the City of San Bernerdino and that in thé conduct of
_its bu;iness it has acguired certain property described by 1t as fol-

© lowsim

REAL PROPERTY

That certein real propexty cituated in the City of San
Bernerdino, County of San Bernordiro, State of C&liro*nia,
partilarly described au follows:
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Lots Thirty-eight{28), Thirty-nine(%9), Fort ? (420),
Forty-one{4l), Fority=-two(42), Forty=three(43

Fort y-four(éés Forty~tive (45) Fbrty-six(é&;,

Fox ty-ueven(é75 Fo“ty-cicht(485 >%y~nine(49),
and FLfty (50), of Block 3™ of. the Hell Subdivision
of the Brown Tract, &3 per plat recorded in the
office of the County Recorder of sald County ané
State, 1in Book & of Maps, at page 45.

PERSONLL PROPERTY

0ffice furniture and fixtures, and warehouse eguip-
ment mow in and upon said real property &t San Bor-
nardino, including three trucks: One Waite Van,
Engine No., 4-A3=603, 1935 License No. BE~PC-P-8408;
Qne GMC Truck, Zngize No. P-827123, 1935 License Nb.
BE~-PC-P=~84C7; QOne Reo Truck, Engine No. Ivv;ssoez,
1935 License Noe BE=PC=P~8406.

Informetiorn on file in the office of the Commicssion indi-

cates thet as of June 1, 1925, the compery executed a morigage or deed

of trust on 1ts real properties cnd issued £85,000.00 of Lirst mortgaze
seven percent bonds, due June 1, 1935, It is recited in Application
No. 19921 that the bonded Iindebiedness now outstarding against the com-
peny’'s properties amounts to §$74,500.00 upon which there is accrued

end unpailéd interest of $21,420.00, &nd that in addition there exists
unpaid taxes and street bonds of $5,0€3%.72, méking a total indebtedress
of $£100,983%.72. ,

The tonds hoving been in default for some time a vondholders?
protective committee wac orgarnized, and £ll the donds hoave been de~
vosited with the Committee, The Committee has caused the formation
0% a new corporatior rnamed San Bermardino Holding Comparny, which will
eccuire and operate the properties of iAssocisted Warebouse ond Truck
Company foxr the proportionate benefit of the bonﬁholders, in lieu of
Torselosing the trust indenture, until such time as it can advantageously
cdisnose of thenm. In consideration for the itransfer of the properties
of Associated Werehouse and Truck Company covered by the indenture, the
new corporation hes agreed to cencel the bonded indedtedness and to
pay the unpaid taxes, assessments and street donds.
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San Berperdino Holding Company wos incorporated under the
laws of the State of California on or about Fedbruery 6, léss‘with an
authorized cepital stock of 1000 shares, ell without par value, of
which five sheres heretofore haove been issued to its directors as
quaelifying sheres. It reports that it does not intend to izsue any
cdditional shares but that 1t proposez to execute a deed of trust
covering properties to be acquired from Associated Warehouse and Truck
Company and to issue its mote for $10,000.00 to obtain funds to pay
certain odbligations ifacurred in carrying out the program referred to
in these matters. These obhligations are ag follows:-

Taxes, assessments, street bonds £%,000.
Tructees' fees 1,200,
Attorney's fees 1,300.
Title charges 300.
Government stamp taxes 200,

Miscellaneouvs expences 500.
Working capital 1,500.

T0%8lecvvenn. QIUTUUﬁL

»

A cOPY of the proposed deed of trust, including the mote, is
attached to application No. 19920. It avpears that the note will

be dated as of March 1, 1935, will bear interest at the rate of seven
percent per annum, and will be payable in quarterly installments,

ineluding principal and interest of $500.00.

Assocleted Warehouse and Truck Company and Saz Bcrnardino
Holding Compary heving epplied to the Railroad Commission for an ofder‘
euthorizing the trensfer of properties and the execution of a dzed of
trust ead note for $10,000.00, ané the Commission béiig of the opinion
that these are not matters in which public hearings are necesszary,
that the spplications should be granted.as berein provided, and thét

the morey, property or labor o be procured or paid for through the

1asue of the mote is reasonadbly reguired for the purpose specified

herein,
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Tr IS KEREEY ORDERED that Assoclated warehouse.and Truck Conmw-
peny de, andlit‘hereby is, aﬁthori;ed to transfer to San Bern&rdino
Holding Comparny the properties referred %o end described 1in the pre-
ceding opinion and in Application No. 19921, such transfer to be made
upder the terms outlined ir Application No. 19921.

7T IS HERERY FURTHER ORDERED that Sen Bernerdino Holding Con-
peny be, anéd it beredby 13, anthorized to execute a deed of trust sud-
stantially in the seme form as thet riled with Application No. 18920
end to issue its promissory note in the primcipel emount of $10,000.00
pavable as set fortk in sald deed of trust, for the purpose of paying
the indebte@ness of $10,000.00 referred to in said Application No.
19920.

7m IS BFREBY FURTHER ORDERED that the autkority herein granted

1c subject to the following conditions:-

1. B3an Bernardino Holding Company sbell keep such record of the
1ssue of the $10,000.00 note ané of the disposition of the
proceeds as will enmoble it to Tile, on or before the 25tk
day of each month, & verified repori, as required by the
Commission's General Oxéer No. 24, which ordef insofar as
applicable, is made & part of this order.

The authority herein grented to execute & deed of trust is
for the purpose of this proceeding only, and is grented
only insofar ac this Commission has Jurisdiction under the
terms of the Public Utilities Act, &nd 1is not intendeld as
an epprovel of seid deed of trust as Yo such other legel
requirements to which said deed of trust may de subiect.

The authority herein granted is not to be construed az &

£inding of velue of the propertiec herein euthorized o
be transferred.
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4. LAcsocliated Vearehouse and Trﬁck Company and Saxn Berrmardino
Eolding Company shall join in cormon supplement to
the %teriffz now on Iile with the Commission in the neme
of iscsociated Warehouse and Truck Compeny, the former
compeny withdrawing from, and Sen Bernmerdino Holding 2
Company adonting and estdblishing &s its owﬁ'suc£'
tariffs and all effective suppements thereto.
authority herein granted to transfer properties will
become effective upon the date hereof, while the
authority granted to execute the deed of trust and
to issue the note Tor $£10,000.00 will become effective
when San Bernardino Holding Company has paid the
ﬁinimum fee proscerided by Section 57 of the Fudblic
Ttilitiss Act, which fee is Twenty~Live($25.00) Dol-"

lers. i

DATED at San Francisco, California, this 27 .-day of

April, 19835.
T e éé &@.

Gt L EDARY NN IARION

Rl : \ll‘ (‘l.,,',..'l-t...’ll‘l
Comiusioners. "
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