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Decision No.

BIFORE THE RAILROAD COMMISSION OF THZ STATE OF CALIFORNIA

In the Matter of the Applicatlion of
TANNER MOTOR TQURS, LID.,
e corporation, Tfor authority to enter

into certain agreements for the pur- Application No, 19946
chase of eculpment.

BY TEE COMMISSION:
wi

OPINION AND OKDER

Tanncr Motor Tours. Ltd., & corporation engaged, among
other things, in the operation of a public utility sighi~-seeing
eutomo+ive business, has applied to the Rallroad Comumlosion for per-
mission %o enter into a contract for the purchase of autonmotive equlp~
ment providing for peyments over & period of more then one year.

A copy of the purchase oxder, filed as Exhibit A, shows that
the company proposes to purchase from The Waite Motor Company two
model 54 A White "Airstreem™ coaches for the totel sum of $25,730.00,
with interest at the Tate of seven percent. per anxnuk on deferred pay-
ments. Of the totel purchase price 1t ceems thet the contract pro-
vides for the payment of $500.00 upon the signing of the agreement,
$2,073.00 on or before delivery of the ecuipment, ahd $23,157.00 in
monthly ins%allments of $652.00 the Lirst momth and 064u.00 there-
after, over a period of thirty~-six months, plus interest. It ap-
peers that the interest charges over the three years will amount o
£2,499,13. |

It iz recited in Exhibit A that the purchaser, if reguired
by.the seller, will execute a chav tel mortgage or conditional sale

contract for the totael amount of any and all such monthly installments.

In the event applicant iz recuired to execute a chattel mortgege, it
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will be necessary, of course, for it to file copies of the pfébosed
chattel mortgage with the Commissior and to receive'permission %o
execute the same. |
In its balance sheet as of March 31, 1935 the company reports
cash on hand of $4,749.23 and accounts recelvable of £5,371.97, a total
of $10,121.20, current and accrued liabilities of $7,410.89, exclusive of
{nter-company accounts. For the yeer ending December 31, 1934 1% Tre-
ports gross revenues av $77,263.49 and a met balance roﬁ the twelve
months at $15,243.45 before depreciation, and at $7,786.57 after depre-
cietion. For the first three months of 1935 it reports gross revenues
at $24,236.23 and net before depreciation at $5,809.4L, and after de-
preciation at $4,400.58. |
| It appears to the Commission that this is not & matter im whieh
a public hearirng is neccessary, that the application should de granted
| &s herein provided, =né that the money, property or ladbor to be pro-

cured or peid for through the execution ¢of Vthe contract ié reasonadly
required for the purpose specified herein.

IT IS EERZRY ORDERED that Tamner Motor Tours, L. he, and it
hereby is, authorized, after the effective date hereof and prior vo
June 30, 1935, to execute and enter infto & comtract, substantielly iz
the same form as that Liled as Exhibit A attached to the application,
providing for the purchase of two White coaches for a total purchase
price of £25,730.00, plus intecrest on deferred balances at the rafe of

seven per cent per anmum.

The authority herein grented is subject vo the following con-
ditions ~=- ;

L. Within thirty(30) dsys afver the execution of & comtract

covering the purchase of said equipment, applicant
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shall file with the Commizsion & copy of said contract.

2. The authority herein granted will become effective when ap-
plicant has paid the fee prescrided by Section 57 of the
Public Ttilities Act, which fee is Twenty-six(%ae.oo)‘
Dollars.

DALTED at San Francisco, California, thas May of
Moy, 19%5. | |
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