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BEFORE THE P..lILROAD COl~iMISSION OF TEE ST;"TE OF CAI.!FO?NIA 

In the Matter ot the ~pplicat1on or ) 
Md....':1KET STREET ruJ.LWAY COM?.:.NY, ) 

a corporat10n, tor an order authoriz- ) 
ins the issuance ot notes 1n connec~ion ) 
with the purcoose ot trolley buses on ) 
lease contract. ) 

A~p11cat1on No. 19952 

wm. M. Abbott and Ivores R. Dains, tor a~p11c~t. 

OPI~~ON ~ ORDER 

Market street Ra11w~y COmpany bas 6pp11ed to the Ra1lroad Com

m1~s1on tor permiosion to execute an agreement and to 1ssue its prom-

1ssory ~tos in the aggregate princ1pal amount or $87~542.00 tor the 

purpose or f1nancing 1n part the cost ot eient trackle~s trolloy cars. 

By Decision No. 27308, dated AUguzt 27, 1934~ in Application 

No. 19567, tJ:.o Comm1ss1on authorized. Market Street Railway Company to 

abandon street car service o~ f1xed ra11s along its Harrison Street 

Route (No. 33) as described more spec1tico11y 1n that dec1s1on~ anc! to 

substitute in lieu thereot overhead electrie trolley bus service. 

Under the term!; ot the decision the author1zation e;::-anted m.ll lapse 

unl~ss exerc1sed by the company on or betore August 27, 1935. 

The present application shows that app11c$nt, in order to place 

1nto operation the service author1zed. by De;iSion No. 27308, proposes 

to enter 1nto e lease contract w1th The J. ~. Brill Company whereby /~ 
it ~11l acquire for the sum or $107,082.00 eight 40-~esseneer, two-

motor t=ackless trolley cars, complete w1th electrical and air brake 

e~uipment, delivery to be made on or before July 15, 1935. The agree-
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4t ment ~1th The J. ~. Brill Company, a copy or which 1s tiled as Ex-

hibit ~A~, provides tor the psr,ment ~y applicant ot the rental eharz~ 
-

or $l07~082.00 as tollows:-

The sum ot $19,440.00 in cush p&yable proport1onately at the 

time o~ delivery or each trackless car, and the balance or $87.542.00 . 

in s1xty lease warrants or notes maturing successively at intervale 

or one month, the f1rst note maturing one month arte~ ~ate or iszue. 

Interest at the rate of rive percent per annum is 1ncluded in each 

or the notes. 

The cO:l.pa:ny reports that at this time 1 t OWll.$ :co traekles:=. 

trolley cars with which to render the serv1ce authorized by the Com

miss1on, and i3 unable to purchase any without the 1zsuance or the 

notes, as app11ed tor in th1s app11cation. TheCommiss10n is 0: the 

opinion, having considered the company?3 request, that this is a 

matter 1n w~ich a public hear1ng 1s not necessary, that the application 

should be gra.nted, as herein provided, and that the money, p:::ope,rty or 
labor to be procured or pa1d tor through the issue ot the notes, or . 

lease warra:lts, herein author1zed, is reasonably required tor the pu.:-

:pose sl'cc1tied herein, theretore, 

IT IS HEREBY ORDE?:ED thD.t Y~rket Street ae,11way Compo.ny be, 

~~. it her~b~ ~s,.author1zed to execute and enter into ,an agr~ement 

~ . ~vd..1;h..~he '3'. '(. arill Com.pany $ubitanUally in the s!\IIle to:::'lll a3 tbat 

, riled e.:: Exhibit "A" attached to the applicat10n in this proeeed,1:c.g, 

and to, 1ssue, , as prov1ded in sa1d agreement and in the terms $~eci-

tied therein, its promiozory note~, or le~se warrants, in the aggregate 

principal amount ot $87,642.00 tor the purpose ot p~ying in ~art the 

cost ot the eight tracklez~ trolley ca.rs to be ac~uired t~ough the 

execution or sa1d agreement, prov1ded, 
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1. ~het applicant shall keep such record ot the 1ssue or the 

notes, or lease warr~nt$, herein author1zed, and ot t~e dizposition 

ot the proceeds, as will enable it to tile within thirty (ZO) days 

after such issue, a verified report, as required by the Railroad Com

mission's General Order No. 24, -,.,h1ch o'rc:er; insot'ar as llpp11ce.ble, 

is made & part ot this order; and 

2. That the author1ty herein granted will beco~o effective 

whe~ app11c~nt has paid the tee preccribed by Section 57 ot the Public 

Utilities J..ct. 

D~TED at San FranciSCO, Calitornill, this /~day ot 

May, 1935. 

Comm1ss 1oners •. ' \ 


