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Decision No.

;:ﬁv' .‘h‘tﬂ. m&ﬂ% W

BEFORE THE RAILROAD COMMISSION OF THEE STATZ QF CALIFORNIA

Iz the Matter of the Lpplication of )

VARKET STREET RaILWAY COMPANY, )
a corpozation, for an order authoriz- )
ing the issuance of notes iz conmection )
with the purchase of trolley duses on )
leace contract. )

Aoplication No. 19952

Wo. M. Abbott and Ivores R. Dains, for apvlicant.

BY THE COMMISSION:

QPINION AND ORLZR

Market Street Rallway Compeny has applied %o the Rallroald Com-
micsion for permission to execule an cgreement and to issue {tz prom-
issory notes in the aggregate principal amount of $87,642.00 for the
purpose of financing in part the cost of eight ftrackless trolley ecars.

By Decicsion No. 27308, dated August 27, 19%4, in Application
No. 19567, the Commizsion authorized Market Street Railway Cémpany 1o
abandon street car service on fixed ralls along its Harrizcon Street
Route (No. 33) as described more specifically in that &ecision, and to
substitute in lieu thereof overhead electric trolley bus service.
Under the termc of the decision the authorization granted will lapse
unless exerclsed by the company on or before August 27, 1935.

The precsent application shows that applicant, in ordexr to place
into operation the service authorized by Dec¢ision No. 27308, proposes
to enter into & lcase contract with The J. {. Brill Compeny wheredy /EEEL
it will acquire for the sum of $107,082.00 eight 40-pessenger, two-
motor trackless trolley caxs, complete with electrical and air bBrake

ecvipment, delivery %o be made on or before July 15, 1935. Tke agree-
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$6t>/ ment with The J. éL Brill Company, & copy of which is filed as IX-
hivit A", provides for the p&yﬁent by applicant of the rental charge
of $107,082.00 as follows:~

The sum of £19,440.00 in cash psyable proportionately at the
time of delivery of each trackless car, and the balance of $87,642.00 -
in sixty lease warrants or notes meturing successively at intervals
of one month, the first note maturing one month after date of isszue.
Interest at the rate of five percent per anznum ic included in each
of the notes. _

The company reports that at this time it owns no trackless
trolley cars with which to render the scrvice authorized dy the Conm-
nission, and iz uneble to purchase any without the issuance of the
notes, as applied for in this application. The Commission iz of the
opinion, having considered the company's request, that this iz a
matter in which a public hearing is not nececsary, that}the application
should be granted, as herein provided, and that the momey, property or
labor to be procured or paid for through the is#ue of +he notes, or - ,‘
lease warrants, herein authorized, is reasonably required for the pur~
pose specified herein, therefore,

I7 IS HERSEY ORDERED that Market Street Railway Company be,

ané 1t heredy, is, authorized to execute end enter into sn egreement

:%i&h,mhe~r. hc)arill Company substantially in the same form az that

¢ filed ez Exhibit "A" attached to the applicaﬁion in this proceeding,
and to issue, . as pédvided in said agreement and in the terms speci- ,
fied therein, itz promissory motes, or lease warrants, in the aggregate
principel amount of $87,642.00 for the purpose of pdving in part the
cost of the eight trackless trolley cars to be acouired through the

execution of said agrecment, provided,




l. Thet applicant shall Xeep such record of the issue of the
notes, or lease warrants, herein authorized,‘and of the dizposition
oL the proceeds, as will emabdble 1t to file within thirty (30) days
after such izsue, a verified report, ac required by the Railroad Com-
mission®s Ceneral Oxzder No. 24, which order, insofar as applicsadle,
is made & part of this order; and

2. Thet the authority herein granted will becoxo effective

when applicant haz paid the fee prescribed by Section 57 of the Publice
Utilities iLct.

DATED at San Francisco, Celifornia, this ,/éZEE%:day or

May, 1933.
~—w_;ia<;<&wg, C:KZLJKAEZZLI
/%4 b

oc.
/Ljf///y 7o

o AT DOMMISSION

N AT ARy am T (U

!

Commissioners. .

L 5 S g, - < Rl T N R

‘ﬁfze;d.3/3/0




