Decision No. ARV S

BEFORE TEE RaILROLD COLZISSION OF THE STATE OF CALIFCRNIA

Tn the Matter of the ipplication of the )

NORTY FPORX DITCE COMPaNY, )
a corporation, for an order authorizing )
it to mortzage property and o execute )
mortgage and morigage nove. )

Application No. 19979

BY TEE COMMISSION:

North Fork Diteh Company having asked pexmission %o issue
o note for the sum of 5210,000.00 to pay in part & note for £$211,000.
{scued under i< sutbority granted in Decisiom No. 20341, dated Qctover
18, 1928 in ipplication No. 15090, end to execute a mortgage to secure
the payzent of such note, seid note and said morigage to be in tke
seme form es +he note ené morigege filed ia thiz proceeding &as iIx-
Wibits "D" and "E" respecitively, and the Commission havirng considered
applicani's request and deing of the opinion that thiz 1s novt a
motter in which & public heering is necessary, thetl the money, pProperty
or labor to be procured oxr pald for by the issue of sz2id note 1s
veasonably required by applicant, for Ihe purpose herein stated, and
+hat thiz application should be granted subject to the provisions of
his order, therefore,

1T IS EERESY ORDERED that Norta Forkx Diteh Compeny de,
and it i5 neredby, suthorized to iscue oz or before November 1, 1939,
a note for $210,000. payadle on Octobexr 1, 1938 with interest &% the
rate of 6% per anzum, payable semi-anauvally, seid note to be similar

{in form 4o the note filed in this proceeding as Exhidit o7, anéd to

execute & mortzage similar in fomm to“the mortgage riled in this

proceeding as Exhibit "ET for the purpose of securing the payment

-l-




of said note, provided that the authorlity herein granted to execute

a mortgege iz for the purpose of this proceeding only, ard is granted
only insofer as this Cormiszslon nes juriséiction under the terms ol
the Public Utilities ict, and L5 not intended as an approval of sald
mortgage as to such other legel reguirenents to which sald mortgege
may be subject.

I7 IS EERESY FURTHER ORDEIRED that Nortk Fork Ditech Conpazy
shall use the proceeds realized through the izsue of the said $210,000.
note to pay in pert the $211,000. note issued unéer +the autkority
granted by Decision No. 20341 dated October 18, 1928 in application
No. 15090.

I7 TS HIREBY FURTEER OPDERED thaet within thirty(30) days
after the execution of the note and mortgage herein authorized, ap-

»licant shall file with the Corxmission & copy of said note and mori-

gage.

DATED at San Francisco, Califorzis, this /_/,-ﬁ” 5 day of

June, 1939.
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Cormissioners.




