
Dec1s1on No. oj> ... ~., < n ., 

BEFORE TEE RAII.ROil.D COI~aSSION OF TE ST.A.TE OF C.U,IFOm.."IA 

I~ the Ma~ter o! the ~ppl1ca~1o~ ot ) 
SOUTE: :E:ID VlAEEEOUSE CO~.A.}.-r ) 

for an o=der author1z1ng the accep- ) 
tanee of a conveyance of =eal and ) 
personal property as a g1rt end as- ) 
suming encumbrances thereon and re- ) 
new1ng same. ) 

Applicat10n No. 20,OZe 

w. C. Snsrpsteen, tor app11cant. 

~ ~ COM]l!SS!OK: 

OPINION 

South End ~arehouse company asks permission to issue 

$122,980.70 of notes tor the purpose of retu:d1~g indeotedness which it 

asks permission to ass~e and to which reference will be made here-

after. 
South End Warehouse company, a corpo~tion, has $145,600. 

of stock outsta~ding. This stock consists ot $100,000.00 par value or 

common and $45,600.00 par value ot 7% cumulat1ve preferred. Geor~ w. 
Lamb and Marie L. Lamb are the owners as jo1nt tenants or 820 shares ot 

applicant's co~u stock and 207 shares or applicant's preterr~ stock. 

George W. Lamb as rul. 1ndiv1dual Ow:J.S 20 shares ot the company's COI:lC.on 

stock ~d Ue.r1e L. Lamb, 40 sheres. Together th~y own about 75% of the 

outstanding ~1;ock of app11cant. 

The South End Warehouse Com~a~y tor 1934 reports revenues 

anQ expenses as tollo~s:-
operating revenue •••••••••••• $341,027.80 
Operat1ng expenses. • • • • • • • •• ~41t564.85 

Net operating revenue ~ 9§,$~2.95 
Nonoperating revenues. • • • • • • • 318.95 

Gross income • • • • •• ~ 99,681.90 
~ent,interest, taxes, depreciation, 

insurance, etc. • • • • • 
Net income tor year • • • 

-1--

$ 55,745.55 
:} 43,9S~.35 



It is or record thut said George W. Lamb and said Marie L. 

~~ are the ow~ers o~ certain real property which is being used by tbe 

Sout~ End Warehouse Co~pany 1n the conduct or its bus1nes~. They are 

~l~o the o~ers of the assets and bus1ness kno~ as "King & Company", 

engage~ in the transportat10~ o~ goods tor hire on motor vehicles 1n the 

City and Co~ty ot San Francisco. 

They have o!!ered to convey to appllccnt that certain real 

a~~ perso~~l property here1na~ter descr1bed~ as a girt prov1~e~ appli-

cant w11l ass~e and agree~ to pay the indebtedness secured by the deeds 

or trust on said real property and that 1ncurred by sei~ George ~. L~b 

in conduct1ng the business known as K1ng & Company, the ~ount and char-

~cter ot which 1ndebtedness 1s hereinafter reCited. The propert1es 

a~d 1ndebtedness to wh1ch reterence has been ~de are as tollow::-

PARCEL NO. 1. C01~!ENC!NG at a p01nt on the southwesterly 
line or First Street distant thereon e1ghty (80) teet southeasterly 
fron the southeasterly l1ne or Bryant Street; running thence south-
easterly and along sa1d 11ne of First Street e1ghty (80) teet to 
the northwesterly 11ne ot Federal Street; thence at a right ~ngle 
southwesterly and along sa1d 11ne or Feder~l Street one hundred tour 
(10~) teet two (2) inches; thence at a right angle northwesterly 
eighty (eO) teet; thence at a right engle northeasterly one hundre~ 
tour (104) teet two (2) 1nches to the po1nt ot commencement. Being 
~art ot 100 V~=e Lot No. 91, 

subject to ~ deed ot trust ~de by said George W. Lamb and ~~ie L. 
Lamb to union Secur1ties Corporation, as Trustee, t~e 25th day ot 
September, 1930, to secure pa~ent ot e promissory note ot the same 
d~te made by seld George W. Lamb and ~rle L. Lamb to wells Fargo 
Bank and Un1o~ Trust Company for the sum or $20.000. on which there 
is now due the S~ or $19,000. 

PARCEL NO. 2. CO~~7.NCING at the point of intersect10n or 
the northeasterly 11ne ot 2n~ Street and the northwesterly 11ne ot 
Townsend street; runni~ thence northeasterly along sa1d line ot 
To~~sen~ Street 137 teet 6 inches; thence at a right angle north-
westerly 275 teet; thence at a right angle south~esterly 137 teet 
6 1nches to the northeasterly line ot 2nd Street; thence at a r1ght 
angle southeasterly alo~ sa1d 11ne ot 2nd Street 275 teet to the 
point ot commence~ent. Being part o~ 100 Vera Lot No. 148, 

subject to 8. deed ot trust :ade by se1d George 'il. Lamb and Y.arie L. 
Lamb to Union Securit1es Corporation, as :rustee, the 16th day ot 
October, 1931, to secure payment or promissory notes or the srune date 



mede by said George W. La.:lb and Marie L. I.am.'b to Wells Fargo Ballk 
and Un10n Trust Company tor the S~ o~ $70,000. on which there 
is now due the S~ ot $68,000. 

~l o~ the assets 0: that certain business conducted by said 
George ~. Lrunb under the name ot Ki~ & Company subject to the 
following obligations incurred by said George W. Lamb in co:duct-
ing said 'business, to wit: 

1. Prow.::..sory note tor the sum. ot $20,000. made tho 25th day 
o~ March, 1935, by South E:::ld ",7arehou.:;e Company to the Be.nk or 
Calitornia National Association and endorsed by said George W. 
Lamb pay~ble in ni~ety days a~d bearing interest at the rate o~ 
5% per annQn, on which there i~ now due the sum or $18,400.00. 

2. Promissory note tor the sum ot $33,304.46 made by George w. Lamb the 15th dt:17 ot March, 19:35, to International Ee.rvester 
Company ot America, payable in 24 monthly installments ot 
$1,~83.00 each ~itbout interest on which there ~c now due the sum. 
ot $29,043.00. 

3. Conditional sales contract ~etween ~ose~h Pierotti & Sons 
Company and Kine & Company for the purchase ot three delivery 
auto~obiles and bodies to trucks purchased ot International Har-
vester Company ot 1~er1c6 tor the sum ot $8,815.92 the 28th day 
ot: February, 1935, payable in 24 monthly 1nsto.ll.l:o.ents or $3ZO.34 
e~ch without interest on which there is no~ due $5,937.70. 

4. Accounts payable which 0:1 MllY 31, 1935 amounted to the 
sum ot $5,233.58. 

5. Due Marie L. La~ $1,200.00. 

Upon the ass~ption or the indebtedness applieant proposes 

to issue its own notes and execute its own co:tracts in payment ot 

i~debte~ess assumed. It desires to i3s~e to the Well~ Fargo Bank 

and Union Trust Co:c::.panY'its pro:::z:.issory not(~ !'or the sum. or $67,000.00 

payable in one year with interest ~t the rate of 5% per annum ~nd to 

executo a deed or trU$t to secure the payment or such note. It also 
desires to issue a note to the International Harvester Company or 

America in the sum or $29,043.00 and to ~oseph Pierotti & Sons Com-
,any a contract in payment of $5,937.70. Copies of the notes, deed 
or trust ~nd contract are on tile in this proceed~. We he. va ex-
amined the s~e and tind them to be in satisfactory form. 



o R D E R 

South End Tferehouse Company ~v1ng asked pe=missio~ to ass~e 

certain indebtedness a~d to issue and execute notes and contracts tor 

the principal su: or $122,980.70 end execute a deed ot trust. the Com-

missic,n having considered applic5.ut' s requeet and being ot the opinion 

that this i~ not e matter in 7wh1c~ e public hearing is necessary, thct 

the mou,ey, property or labor to be proctl!'ed or paid tor thrOu.gh the 

assumption ot the aforesaid indebtedness end the issue end execution 

of the notes end contracts herei~rter e.u~horized is reaso~bly re-

quired by applicant tor the purposes herein stated, therefore, 

IT IS ~~y ORD3RED as tollows:-

1. South End ~e.rehouse Company :ay, on or betore October 1, 1935, 

accept e.s 1;:1. git't t~.e properties desc:r1bed in the t'o:oesoing 

opinion end asswne the pay:ent or the indebtedness reter:oed 

to in said opinion, and in Exhibit ~li~ and Exhibit "I~ tilea 

in this proceeding. 

2. South ~d ~arehouse Co~any may, o~ o~ oefore October 1, 1935, 

issue to Wellz Fargo Bank and Union Trust Company its prom-

issory note in the sum o! $87,000.00 payable in one year 
with in~e=est at the rate of s1x pe= cent per annum, tor 

the purpose ot p~y!ng a note or notes now held by sa1~ bank, 

and ass~~ed by applicant unde= the autho:1ty herein granted, 

~nd may also execute s deed ot trust siw11~r in ro~ to 

the deed at trust f1led in thi~ proceed1ng ~s ~hib1t K-2, 

for the purpose of securing the payment of the said $87,000. 

note, provided that the authority here1n granted to execute 

said deed of tr~t is for the pu=pose or this proceeding 

only, and 1s gr&nted only insota:o as this Comm1ss1o~ has 

ju:1sdiction under the terms or the ,Public Uti11ties Act 

and is not intended as an approv~l ot sa1d deed or trust as 

to such other legal requirements to which said deed 0: trust 



3. South Ene Warehouse Company ~y, o~ or betore October 1, 

1935, execute to :nte=~tional Harvester Company or 

~er1ea it~ 1nctallment note ror the sum ot not exceed-

ing $29,043.00, said note to be issued upon the te~s 
ana conditions set =orth 1n ~h101t "DW ~1~ed 1n th1: 

proccedine~ and ro~ the pu~oce o~ ~ay1ng indebtedness 

now due ~aic International Earvester Company of America. 
4. South End Tlarehouse Comp~y ~y~ on or ~e~ore octo~er l, 

1935 execute a new contract with ~o3e~h Pierotti & Sonz 

Co~pany in the sum o~ $6,937.70, se1~ co~tract to be 

upon the te=ms ~nd condit1ons ot the aontract tiled in 

this proceed1ng as Exhi~it "~, tor the purpose o~ pay· 

ing 1ndebted~ess now due ~aid ~oseph Pierotti & Sons 

Company_ 

s. South End Warehou~e Co~pany sballwithin thirty (30) days 

after the exercise or the 8uthority herein granted, rile 

with the Railroad Commission a copy or the note 1ssued 

to Wells Fargo Ba~ and union Tru=t Co~pany, a copy of 

the deed 0: trust executed under the authority h~re1n 

granted, a copy of the note i~sued to Internatio~l Har-

vester Company 0: America, anc a copy o~ the contract 

exeouted with ~oseph Pierotti & Sons Company. 

6. That the authority herein granted shall beoome effective 

,;,;,hen South LllC. 'l/arehouse Company has paid the :tee pre-

soribed by Section 57 or the Pub110 Util1ties Aet~ whiCh 

tee is One Eund=ed end Twenty-three ($l23.) Dollars. 
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