Decision No., =«

BEFORE THE RAILROAD COLMISSION OF TEE 3STATE OF CALIFORNIA

Ir the Master of the Application of
SOUTE ZD WAREEQUSE COMPANY
for an oprder suthorizing the accep=-
tance of a conveyance of real and
personal property as a gift end as- Application No. 20,038
suming encumbrances thereon end re-
newing samxe.

%. C. Sharpsteern, for applicant.

BY THE COMYISSION:

Soutk =Znd Werehouse Compeny asks permission to issue
$122,980.70 of notes for the purpose of refunding indedledress whieh it
asks permission to asswze and to which reference vill be mede here=
alter.

Sout: End Warehouce Company, & corporation, bas $145,6C0.
of stock outstanding., This stock consists of $100,000.00 par value of
common snd $45,600.00 par velue of 7% cumulative preferred. George W.
Lemb and Marie L. Lemd are the owzers as joint tenants of 820 shares of
applicent’s common stock end 207 shares of applicent's preferred stocke.
George W. Lemb as an individual owns 20 shares of the compeny's common
stock end Yerie L. Lemd, 40 shares. Togetker they own about 75% of the
outstanéing stock of zpplicante

The South End Warehouse Conmpany for 1934 reporis revenues
end expenses as follows:=

OpPerating TOVENUE « o o o + o o = o o «.2341,027.80

Operating eXpenses . « . « o o o o« o o 261,664,895
Ne%t operating revenue S 55,36%.55
Nonoperating revenues « « o o o« o o o 31895
Gross 1NCOME o o « o - o B J9,68Le90
Rent,interest, taxes, depreciation,
insuraxnce, et e . + . . & 8

55474555
Net income 7Or Ve&r . . . S 40,000e00

<l




It is of record thuat said George %W. Lemd and said Marie L.
Lambd are the owzers of certain real property whick is belng used dy the
South EZné Warehouse Company in the conduct of its business. They are
&lso the owxers of the assets and business knowz as "King & Company”,
engseged iz the trensporvation of goods for kire or motor vehicles iz the
City end Cournty of San Frenclsco.

They bave oZfered to convey to applicent thet certain real
axd personal property hereinalter descrided, as & gift provided appli=-
cant will assume and agrees to pay the indebtedmess secured by the deeds
of trust on said real property and that incurred dy said George ¥. Lamdb
in conducting the dusiness xnown &s King & Company, the amount and char-
acter of whkich indebtedness is nereiraflter recited. The properties
end indebtedness o which reference has been zade ere as follows:-

PARCEL NO. 1. COMMENCING ot a poiznt on the southwesterly
line of First Street distant thereon eighty (80) feet southeasterly
from the southeasterly line of Bryent Street; runani thence southe=
ecasterly ané along said line of First Street eighty (80) feet to
the nporthwesterly line of Federal Street; thence at a right angle
southwesterly and along said line of Federsl Street ore hundred four
(104) feet wtwo (2) inches; thezce at & right angle northwesterly
eighty (80) feet; thence a%t a right sngle northeasterly one hundred
four (l04) feet two (2) inches to the point of commencement. Being
vart of 100 Vere Lot No. 91,

subject to & deed of trust mede by saild George W. Lamb end Merie L.
Lexd to Union Securities Corporation, as Trusiee, the 25th day of
September, 1230, to secure payzent of e promissory note of the sexe
date made by sald George W. Lemd and Marie L. Lamb to Wells Fargo
Bank and Union Trust Company fox the sum of $20,000. on which there
is now due <the sun of £19,000.

PARCEL NO. 2. COMMENCING at the point of intersection of
t2e northeasterly line of 2né Street end the northwesterly line of
Towacezd Sireet; running thence northeasterly along said line of
Towusend Street 137 feet & inches; thence at a right angle northe
westerly 275 feet; thence et a right angle southwesterly 137 feet
& inches %o the rortheasterly line of 2nd Street; thence et a right
angle southeasterly along said line of 2ré Street 275 feet to the
point of commencement. 3eing part of 100 Vere Lot No. 148,

subject to & deed of trust made by seid George W. Lamb snd Marie L.
Lamb to Union Securities Corporatiozn, as Trusiee, the 16tk dey of
Qctober, 1931, to cecure payment of promissory notes of the same date




mede by seld George W. Lamd and Merie L. Lambd to Wells Fargo Baxnk
and Urnion Trust Company for +the sum of $70,000. on which there
i5 zow due the sum of $68,000.

A1l ol the assets of that certain dusiness conducted by said
George W. Lamd under the name of Xing & Company subject to tre
following obligations incurred by seid Ceorge W. Lambd in cozduct-
irg said dusiness, to wit:

l. Promissory note for the sum of $20,000. made tho 25%k day
of March, 1935, by South Ind arehouse Company to the Benk of
Califoraia National Assoclation and endorsed by said George W.
Lamd payeble in ninety days aznd bearing interes:t a2t the rate of
5% per annum, on which there is now due the sum of $18,400.00.

2. Promissory note for the sum of $33,304.46 mede by George
We Lamb the 15th day of March, 1935, to International Hervester
Company of JAmerice, payeble in 24 moninly installments of
$1,383.00 cach without interest on which there is row due the sum
of 429,043.00.

Se Coxnditioral salec contract between Joseph Pierotti & Sons
Compeny and Xing & Company for the puxrchase of three delivery
eutomobliles and bodies to trucks purchesed of Internztional Hare
vezter Company of jmerice for the sum of $8,815.92 the 28th day
of Fedbruary, 1935, paysble in 24 mozthly installments of $330.34
each without interest on which there 1z now due $6,937.70.

4o Accounts payedble which on May 31, 1935 amounted to +the
sum of $£5,233.58.

Se Due Maric L., Lamd $l,200.000

Upon the assumpiion of the indebiedness applicant proposes
Yo lasue its own notes and execute its owa comtracts in peyment of

indebtedness assumed. It cdegires %to lssue to the Wells Fargo Bank

end Unlon Trust Company ‘its promissory note for the sum of $87,000.00

peyadle Iz one year with interest ot the rate of 6% per anoum and %o
execute a deed of trust to secure the paymert of such note. It also
desires to lssue a2 note to the Internstional Harvester Company of
imerica in the sum of $29,043.00 and to Joseph Pleroiti & Sons Come
Dany a contract in payment of $6,937.70. Copies of the notes, deed
of trust and contract are on file in this proceeding. We have ex-

amined the same and find them to be in saitisfactory forme




0ORDER

South End warehouse Compary heving asked permission 0 assuxe
certain indebtedness and %o issue and execute notes and ¢onmtracts for
the principal sum of $122,980.70 and execute a deed of trust, the Com-
missicn heving considered applicant's reguest and dbeing of the opirmiox
that this iz not & matter in whick & pudblic heaxing iz recessary, thot
the money, »roperty or labdor w0 be procured or paid for through the
assumptlion of the aforesaid indebtedness snd the issue and execution
of the rotes and contracts hereinzfier authorized Is reasonadly re-
cuired by spplicant for the purposes herein stated, therefore,

IT IS HEREBY ORDZRID as follows:-

1. South Znd warehouse Company may, oa or before Qctoder 1, 1935,
accept as & gift the properties descrided in the foregoing
opinion and sssume the payment of the indedtedness referred
%o in szid opinion, and in Exhibit "E" and Exhibit "I" filed
in this proceeding.

2, South Ené Warehouse Coxpany may, oz or before Qctoder 1, 1935,
issue to Wellz Fargo Bank and Union Trust Company its prome
issory note in the sum of $87,000.00 paysble in one year
witk interest at the rate of six per cent per gnaum, for
the purpose of paying a note or notes now held by said dank,
and assumed by epplicant under the authority hereinr granted,
and may alse execute a deed of trust similar in form *o
the deed of trust rfiled in *this vroceecding as Exhibit XK-2,
for the purpose of securing the payment of the said $87,000.

note, provided that the authority herein granted to execute

sald deed of trust is for the purpose of this proceeding

only, and is granted orly insofar as this Commissioz has
Jurlsciction uncer the terms of the Pudblic Utilities Act

and 15 not intended as en epprovel of said deed of trust as
to suck oilher legal reguirements to %hich seid deed of trust

ze7 be sublect.




South End Warehouvse Compeny nay, on or before Octoder 1,

1235, execute to International Harvestexr Company of

Amnericea its inctaliment note for the sum of not exceed-
ing $29,043,00, said¢ note o be issued upon the verms
and coaditions set Torth iz Exhibit "D™ filed Iin thiz
proceceding, and for the purpose of paying indedbiedness
now due czid Internationel Eervester Compeany of Americe.

South End Warehouse Compeny may, on or derore October 1,
1935 execute s new contract with Joseph Pilerottl & Sons
Compeny in the sum of $6,937.70, s2ild contract to be
upon the terms and conditionms of the contract Ifiled in
tais proceeding ac Zxhidit "Er, for the purpose of payw
ing indebtedness now due zald Joseph Plerotii & Sons
Compeany.

South End Warerouse Compaay shall withinm thirty (230) days
after the exercise of the authoritly herein granted, file
with the Rallroed Commission a copy of the note issued
%0 Wells Fargo Bark and TUrnlon Trust Company, & copy of
the deed ol trust executed under the authority herein
granted, & copy of the note izsued to International Har-
vester Compary of imerics, and & copy of the contract
executed with Joseph Plerottl & Sons Compeny.

That the authority herein granted shall become effective
wher South znéd Warebouse Compeny tas pald the fee pre-
scribed by Section 57 of the Public Ttilities Act, which
fee is Oze Zundred end Twenty-three ($123.) Dollsrs.

JYMTED at San Franciseo, Californie, shiz ¥ day of July,l9E5.

Aeas 8133 %0 Lo crsdiscesy
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