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In tne Matter or the Application or ) 
) 

co:n.. ) 
PACIFIC FREIGHT LI~~ 

(formerly Motor Freight Te~lnal 
Deny) to issue secured notes. ) 

App11cation No. 20,040 

Wallace K. Do~ey, tor applicant. 

~ ~ CO~SSION: 

o PIN ION 

Pacltic Freight L1~es, formerly ~otor Fre1ght Terminal Com-

:pany, eskz pe:rm1ssion to issue to Bank of aeriea Natioll8.1 T;t-ust and 

savingc Association a six per cent installment note tor $14,000.00 end 

execute a deed of trust (Exhibit B) to secure the ,~yment of such note. 

App11cant el~o eskc permission to issue to Secur1ty-First National Bank 

of Los Angeles a f1ve and one halt per cent inctallment note tor $40,000. 

end execute a deed ot trust (Exhibit C) to secure the payment o! such 

note. 

7he de~d or trust securing the paymeut or t~e $14,000.60 note 

will be e lien on the follow1ng described property--

terminal. 

Lots "J"', "K" and "L" ill Block twenty-.:even 
(27) of r~ew Sen Diego. according to :nap thereot' made 
by Gray & :ohns on rile in the ottice or the County 
Recorder ot s~1d San Diego County_ 

The property is being used by applicant as its San Diego 

The deed o~ trust securing the pe~ent ot the $40,000.00 note 

will be a lien on the tollor-ing described property-
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Lots 213 to 219, both inclusive, in ~111s end 
Wicks Extension ot' 2nd Street as set to:'th in :nap re­
corded in Book 13, page 87 an~ 88, Miscellaneous Re­
cords or Los Angeles County. 

The $14,000.00 is the balance due on a seven per cent 

$24,500.00 note issued on July 27, 19~2. The proceeds or the note 

were used to ac~u1re said lots "~) "~ and "L~ described above end 

make improvements thereon. 

The $40,000.00 1s the balance due on a s1x per cent 

$85,000.00 note due Februsry 18, 1934 issued February 18, 1933. The 

proceeds or the note were used to acquire lots "213" to "219" de-

scribed above and make ~prove~ents thereon. 

o R D E R 

Pac1fic F=e1ght Lines having asked permiss10n to issue 

notes in the s~ or $55,000.00, and execute deeds ot trust, the Commis-

sion ~ving considered epp11cent·s re~uest end being of the opinion 

that this is not a matter on which Q hecring is necessary, that the 

money, property or labor to be procured or paid for by the issue or 

said notes is reasonably required by applicant for the purposes herein 

authorized and that this application should be granted as herein 

provided, therefore, 

IT IS HEREBY ORDERED as rollor.s:-

1. Pac1fic Freight Lines ~y, on or before October 1, 1935~ 

issue a $14,000.00 six per cent installment ~ote, s1m1-

1ar in fo~ to the note tiled in this proceeding as 

Exhibit ~E", page one thereot, aDd to secure the pay­

ment of scid note, execute a deed ot' trust s~lar in 

~O~ to the deed o~ trust riled in this proceeding as 

EXhibit "E", pages two to tive thereot, hoth inclusive. 
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2. Pacitic ~eight Lines may, on or betore Octooer 1, 1935, 

issue a $40,000.00 five and one halt per cent 1n~tall­

ment note similar in tor.n to the note tiled 1n this 

proceeding as Exhibit ~C") page one thereot, and to 

secure the pa~ent ot said note, execute a deed ot 
trust s~~lar in fo~ to the deed ot trust riled in 

this ~oceedi:g ~s Exhibit "C", pages two to rive 

thereof, both inclusive. 

3. Pacitic Freight Line= shall use the procee~s realized 

tb:ough the issue ot said notes, to pay the balance 

due on the notes mentioned in the foregoing opinion. 

4. The authority herein granted to execute deeds or trust 

~s for the purpose of this p=oceed1ng only, and is 

gre.nted only insofar as this CO:m:Ussion has juris-

diction under the te=ms of the Publ~c Utilities Act, 

end is not intended as en approval or said deeds or 

trust as to such other legal requirements to which 

said Deeds ot t::-ust may be subject. 

5. Pacific Freight Lines shall within thirty(30) days ~rter 

the issue of tbe arore~ai~ notes, tile with the Com-

mission a copy o~ each note issued under the auth-

ority herein granted, together with a statement 

showing the purposes tor Which the proceeds or seid 

notes ~ere used. 

6. The autho~ity herein granted will become effective when 

Pacific Freight Lines has paid the tee prescribed by 

Section 57 or the Public Utilities Act, which tee is 

Fi~ty-ronr($54.00) Dollars. !~ 

California., this :< day ot DATED at San F=encisco, 
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