BEFORE TEE RaILROAD COMMISSION OF THZ STa

the Matter of the Applicasion of )

PACIFIC FREIGHT LINZS )

roerly Moto_ Treight me“minal Com~ )} Applicetion No. 20,040
y) ©0 lssue secured notes )

wallace X. Downey, Zor epplicent.

BY THE COMYISSION:

PINION

Pacific Freight Lires, formerly Motor Frelight Terminal Com-
pany, esks permission to issue to Bank of americe Netiomal Trust and
Savings Association & six per cent installment znote for $14,000.00 exnd
exceute 8 deed of trust (Exkidbit B) to secure the neymert of suck note.

Applicaent elso askc permission to issue to Security-First Natiopal Baxk

of Los Angeles a rive and one bhalf per cent installmexnt note for $40,000.

ond execute a deed of trust (Exkivit C) to secure the payment of such
note.

The decd of trust securing the peyment of the 314,000.60 note
will be & lien on the following descrided property--

Lots "J7, "K"™ and "L" iz Block twenty-ceven

(27) of New Sen Diego, according to map thereof made

by Grey & Jokns on file in the office of the County

Recordéer of sald San Diego County.

The property 1s belng used by applicant as its San Diego
verninals

The deed oX trust securing the payment of the 540,000.00 note

will be a lien on the following described property-




Lots 213 to 219, both inciusive, in ¥ills end
Wicks Extension of 2nd Street as set forth in map re~
corded in Book 13, pege 87 and 88, Miscellaneous Re-
cords of Los 4Angeles Countye
The $14,000.00 is the balance due on a seven per cent
$24,500.00 note issued on July 27, 1932. The proceeds of the note
were used to acguire said lots "Jm", "X™ and "L deserided sbove end
make improvements thereon.

The $40,000.00 is the balance due or & six per cent

$85,000.00 no%te due Fedbrusry 18, 1934 issued February 18, 1833. The

Proceeds ol the note were used 1o acquire lots "213" 4o "219" de-
q

scrived above and make improvements thereodn.
ORDER

Pacific Freight Lines having asked permission %o issue
2o%es in the sum of $55,000.00, and execute deeds of trust, the Commis—
sion having comsidered epplicent’s request end being of the opinion
that this is not a matier on which 2 hearing is necessary, tkat the
zoaey, property or labor to be procured or paid for by the issue of
sald notes is reasonably required by applicernt for the purposes herein
authorized and that this epplication should be granted as herein
provided, therefore,

IT IS ZEREBY CRDERED as follows:e

L Peeific TFreight Lines may, or or before October 1, 1935,
issue a $14,000.00 six per cent installment note, simi-
lar in form to the note filed in this proceeding as

Zxhibit "B", page one thereof, amd to secure the pay-

xent of said note, execute a deed of +trust similar in

Torm to tke deed ol trust filed in this proceeding ac

Zxhibit "B", pages two %o five thereof, bho:k inclusive.




2. DPacific Freight Lines mey, on or dbefore Qctoder 1, 1935,
issue a £40,000.00 five and one half per cent install-
ment note similar Iirn form to the note filed In this
proceeding es Ixhibit "C", page one thereof, and to
secure the payment of seid rote, execute a deed of
trust siriler in form to the deed of trust filed in
this proceeding as Exkibit "C", pages two to five
thereof, both inclusives.

Pacific Freight Lines shall use the proceeds realized
through the issue of said notes, to pay the balance
éue on the notes mentioned in the foregoing opirion.

The authority herein granted to execute deeds of itrust
is for the purpose of this proceeding only, and is

ranted oxly insofar as this Commisslon has jurise
diction under the terms of the Public Utilities Act,
end is not intended as en approval of sald deeds of
trust 2c to csuch other legal recuirements to which
sald Deeds of trust nmay be subject.

Paclific Freight Lines shsll within trhirty(30) days efter
the issue of the aforesaid notes, file witkh the Conm-
miscion & copy of each rote issued unéer the suthe
ority herein grented, together with 2 statement
showing the purposes for wkich the proceeds of seid
notes were uced.

Trhe authority herein granted will become effective when
racific Freight Lines has paid the fee prescrided by
Section 37 of the Pudblic Ttilities Act, whick fee is
Tifty=-four($54.00) Dollars. S

Dr ED at San Frenecisco, Celifornia, this ?( dey of
July, 19?35, y\SZL ) E"’-m
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Coxmissioners,




