
DeeisiotL No. 

B:E:FORE! TEE RAILROAD CO~~SSION OF TEE STA.TE OF C1J..lFO?J\TLt 

In the Matter ot the Application o~ ) 
E. F. SALSBURY and 7lESB RICEARDS to ) 
enter into an agreement or sale ot ell ) 
or the issued and outst~diug eapita~ 1 
stock ot MERCHaNTS EXPRESS CORPORATION, ) 
a corporation, to WlLKUP DRAYAGE & ) 
~APjffiOUSE CO., a Ca11to~a corporat10n.) 

Application No. 20090 

~:(); 
Hettman & Scampini, tor app11cants. 

BY THE comcrssION: --
OPINION ~'"D ORDER 

This is an application tor an order authorizing Walkup 

Drayage & ~arehouse co. to ae~u1re all the outstanding stock o~ 

Merchants EXpress corporation. 

~ 

It appears that Walkup Drayage & Warehouse Co. is a 

corporation organized on or about October 22, 1920 under the laws or 
the State ot Calitornia, and engaged in the transportation o~ goods, 

tor compensation by 8utomot1ve trucks and in the public utility ware

house business with its principal field ot operation in San Fran

Cisco, and that ~erchants Express Corporation is a corporation 

organized on or about ~ugust 22, 1934 under the laws ot the state ot 
California and engaged generally in the business o~ transporting 

property by auto truck between San franciSCO and East Bay pOints 

a~d in the ~arehouse bUsiness in Oakland. 

Merehants Express Corporation. under authority granted 

by Decis10n No. 27357, dated Se~t~ber 17, 19Z4, issued $125,000. 

of co~on stock in payment to= properties. Thereatter the holders 

thereor donated to the co~pany's treasury $25,000., leav1ng out

standing at present $lOC~OOO. par value ot stock, which 18 reported 
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held by E. F. Salsbury and Webb Richards. 

The present app11cation ind1cates that Walkup Drayage & Warehouse 

Co. des1res to extend its operations over the terr1tory now served by 

Merchants Express Corporation and to that end has entered into a con

d1tional contract ot sale, dated August 1, 1935~ to purchase, tor 

$110,000., all the outstanding stock ot the latter corporation, pay

ment to be ~de as tollows: $25,000. in cash on the execution or 

the agreement and $85,000., together with 1nterest at the rate o~ 

six per c~nt per annum, 1n monthly 1nstal~ents or $1,000. on sep

tember 1, 1935, and $1,000. on the f1rst day or each succeeding month 

thereatter to and including August 1, 1936; then $l,5CO. on Septen-

ber 1, 1936 and $1,500. monthly thereatter to and including August 1, 

1937; then $2,000. on september 1, 1937 and $2,000. thereatter monthly 

until paid. 

A copy ot the condi'tione.l cont=act ot sale 1s attached to the 

application and marked "Exh1b1t D". 

The CoDmission 1s of the op1n10n that this is not a matter 1n 

a public hearing 1s necessary, that the application should be granted, 

as herein provided, and that ~he money, property or labor to be pro

cured or paid tor through the execut10n or the cond1tional contract 

ot sale 1s reasonably re~uired tor the pu:pose specit1ed here1n,wh1ch 

purpose is not in whole or in part reasonably chargeable to operating 

expense or to 1ncome, 

IT IS HEREBY ORDERED tb.e.t Walkup Drayage &: Warehouse Co. be, 

and 1t hereby 1s, authorized to execute and enter into a conditional 

contract ot sale substantial~y in the srune to~ as that dated AUgust 

1, 1935 and riled in th1s proceeding as "Exhibit D", and to purchase, 

acquire and hold all the outstanding stock ($100,000. par value) ot 

~erchants Express Corporation, such purchase and acqu1sition to be 

made 1n accordance with the ter.ms and conditio:s ot said conditional 
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contract or sale. 

IT IS HEREBY FURTEER ORDERED tha t the au thor1 ty here1n 

granted will become effective when Walkup Drayage & Warehouse Co. 

has paid the tee prescribed by Section 57 or the Pub11c Utilities 

Act. 

DATED at Se.n Franeisco, California, this /:::,Hday or 

AUgust, 1935. 

Co::m1ssioners. 
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