Decision No.

PEFORE TEE RATIROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )

8. F. SALSBURY and WESB RICIARDS to )

enter into am agreement of sale of all )

of the issued and outstending capital ) Application No. 20090
stock of NERCHANTS EXPRESS CORPORATION, ) -

2 corporation, to WALKUP DRAYAGE & )

WAREHOUSE C0., & Califoraia corporation.)

Eettmar & Scempini, for applicants.

BY TEE COMMISSION:

OPINION AND ORDER

This is sn application for an order authorizing Walkup
Drayege & Warehouse Co. to acquire all the outstanding stock of
Merchants Express Corporation.

It appears that Walkup Dreyage & Warehouse Coe 13 2
corporation orgamized on or about October 22, 1920 under the laws of
the State of California, and engaged in the transportation of goods,
for compensation by sutomotive trucks and in the public utility ware-
house business with its principael field of operation in Samn Fran-
cisco, and that Merchants Express Corporatiom iz a corporation
organized on or adbout iugust 22, 1934 under the laws of the State of
Californie andé engeged generally iz the dusiness of transporiing
property by auto truck between San Francisco and Zast Bay points
end in the warehouse business in OaXland,

Merchants Zxpress Corporation, under authority granted
by Decision No. 27367, dated September 17, 1934, issued $125,000.
of cormon stock in payment for properties. Thereafter the holders

thereol donated to the company's treasury #25,000., leaving out-

standing at present $100,000. par value of stock, which is reported
l-




held dy E. F. Salsbury and wWedd Richardse.
The present application indicates that Walkup Drayage & arehouse

Coe desires to extend its operations over the territory now served by
Merchants Express Corporation and to thet end has entered into & con~
divional contract of sale , dated August 1, 1935, to purchase, for
$110,000., all the outstanding stock of the latter corporation, pay-
ment to be nade as Lfollows: $25,000s in cash on the execution of
the agreement and $85,000., together with interest at the rate of
six per cent per annum, in monthly installments of $1,000. on Sep=-
tember 1, 1935, and $1,000. oz the first day of each succeeding month
thereafter to and including August 1, 1936; then $1,500. on Septem=-
ber 1, 1936 and %$1,500, monthly thereafter to and imcluding August 1,
1937; then $2,000. on September 1, 1937 and $2,000. thereafter monthly
until paide.

A copy of the conditionsl contract of sale is attached to the
application and marked "Exhidbit D".

The Cormissionr is of the opinion that this iz not a matter in which
a public hearing is necessary, that the application should be granted,
as herein provided, and that the money, property or labor to be pro-
cured or paid for through the execution of the conditiomal contract
ol sale is reasonadbly required for the purpose specified herein,whiéh
purpose is not in wiole or in part reasonably chargeadle to operating
expense or to income,

IT IS EEREBY OFDERZD that Welkup Drayage & Warehouse Coe be,
and 1t hereby 1is, authorized to execute and enter into a conditional
contract of sale substentlally in the same form as that dated August

1, 1935 end filed in this proceeding as "Exhidit D", and to purchase,

aéquire end hold all the outstanding stock ($100,000, par value) of

Merchants Express Corporation, such purchase and acquisition to be

made in accordance with the 4terms and conditions of said conditionel
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contract of sale.

IT IS ZEREBY FURTEER ORDIRED that the authority herein
granted will become effective when walkup Drayage & Warehouse Co.
has pald the fee prescrided by Section 57 of the Public Utilities

ACt.

DATED at Sen Frameisco, Celiforrnia, this /9;*_.4:;/day of

August, 1935,
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Coxmiszsioners.




