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Decision No. ,.:., :~ ~ t ~! 

BEFORE THE 3.ULROAD CO~'!ISS!ON OF TEE STATE OF C~IFOR.l."iI~ 

In the Matter of the App11c~t1on or } 
lOS ANGELES GAS A-\~ SLECTRIC CORPORATION ) 
for an order author1zing the amortizat1on ) 
on a five year oas1s of $754,357.7l or ) 
red~ption pre~um together w1th unamor- ) 
r1ze~ d1scount a~d expense, on $8,952,000 1 
or its Ser1es ~I" bonds called tor re- ) 
dempt10n on October l, 1935. ) 

App11cat1on No. 20096 
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~ ~ COMMISSION: 

OrIN! ON .AND OP.DER 

Los Anseles Gas and Electr1c Corporat1on 1n the above 

entitled matter reports that lt has called for redemption on 

October 1, 1935, at a ~ren1~ or f1ve per cent., the ent1~e 

$8,952,000. or 1ts outstand1ng Series "I" general and retund1ng 

mortgage 5-1/2 per cent. gold bonds. It reports turther that 

the redempt10n pr~1um to be paid upon such bonds Will be $447,600. 

and the discount and expense remaining ~ort1zed at October 1, 

1935. will be $305,757.71, the two 1t~s making a total ot $754,~57.71. 
The unitorm systems ot accounts prescr1be~ by the Commis­

sion tor electrical end gas co~pan1es provide that upon the redemp­

tion ot e bond issue the balances or the unamort1zed discount and 

expe~se and the pre~iums paid are chargeable to pro!1t and loss upon 

redelt.J:)tion. Eowever, the company asks t~et instead of wr1ting ort 

the $754,357.71 immediately upon the redempt10n ot said bonds it be 
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permitted to amortize the s~ over a period o~ five years. 

We have reviewed the compeny's request and believe that ir 

it be considered purely as a ~tter 01" accounting convenience 1t 

may be granted. Such a permissive order by the Co~ss1on relat-

ing to the ma:c.ner in which accoWltiDg entries may 'be made should not 

be taken as depriving the Commiesion ot t~e power to withdraw its 

permit at any time or as bind1ng it to the acceptance ot such 

accounting entries 1t involved in other proceedings. 

IT IS HEREBY ORDERED that Decision No. 11353, dated Decem­

ber 13, 1922, ~d DeciSion No. 12Ggl, dated October 13, 1923 be, and 

they hereby are, IIlOd1tied so as to pe=m.1 t Los A:ageles Gas and Elec­

tric Corporation, unless and until otherwise directed, to charge to 

Account lS1-unamortized debt discount and expense- the $7S4,~57.71 

referred to herein and to amortize it over a period or rive years 

commencing JUly 1, 1935. 

DATED at San FranCiSCO, Calitorn1a, this /.:p g'day or 

Augus t, 193.5. 

Co:n::.issioners. 
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