
..Jec1z1on No. 

BEFORE THE RAII.P.OAD courassIoN OF TEE STA.TE OF C.:.I.IFORNll 

In the Matter or the Application ot ) 
CO.~T COUNTn'.S G.k.S .Ali1) ELECTR!C COMPANY, ) 
a cOIporation, to= order author1zing ) 
applicant to issue 1 ts First Mortgage )) 
Bonds ot the par value ot Fou: 1tll11on App11cation No. 20109. 
($4,000,000.) Doll~rs and to use the } 
proceeds ror the purposes specified in ) 
this petition. ) 

Rittenhouse and Sny~er, tor applicant. 

BY THE cmAUISSION: ---

O?I~ION 

Coest Count1es Ga~ and Electric Company asks 

to issue $4,000,000. tace v31ue ot first mortgage 4% bonds, Series B, 

due September 1, 1965 and torthwith sell $3,000,000. ot said bonds 

for the purpose ot paying outstanding 5% bonds. 

App11cant has outstanding $1,000,000. of common ctock, 
. _ ~ !6Jt,r $1,000,000. o~ ~ second preterred stock, $3,746~00. ot &% first . ~ ~ ~ 

preterred stock ~nd $4,000,000. of first mortgage 5% Series A bonds. 

or the bonds, $314,000. are held elive in app11cant'~ treasu.~, 

leaving $3,686,000. actually out~tand1ng in the hands ot the public. 

The Coast Counties Gas and Eleetr1c Company as ot June 

30, 19~5 reports es~ets ana liabilities as tollows:-

.ASSETS 

FIXED ASSETS: 
Fixed capital in service $10,283,150.81 
Fixed capital under eonstrue-

I~"V1'...sTME1 .. ~1 

t1o~ • • • • • • • 102,130.44 
Total fixed assets ••••••••••••••• : $10,385, 281.Z5. 

Coe.st Counties Gas and Electric 
CO:lpany bonds • • • • .' 294,000.00 

Ple~ge~ to State or Calitornia 
tor Sel~ Insu:er·~ bond 20,000.00 

Total inves~ents •••••••••.•••••• Z14 z000.00 



Brought forward •••••••••••• $10,699,281.25 
CURRENT .ASSETS: 

cash • • • • • • • • • • 
Special depos1 ts • . • • 
Notes receivable • • • • •• 
Acconnts receivable • • • • • 
Interest receivable ••••• 
Inventories • • • • • • • • • 

$1,224,018.16 
.. 900·.00 

3,595.00 
271~370.56 

3,975.25 
86,14:4.79 

Total current assets •••••••••••••••• 
DUE FROM .J.....'li'FII.IA TED COM? ANIES: 

Coast InaustriaI Gas Compa~ 194.55 
Nat~a1 Gas Co:porat1on or California 3,093.86 

Total due from attiliated companies 
PREPAID ;J.."D DEFER...-:ml DEBITS: 

Prepa1a taxes • • • • • • • • 
Prepaid insurance • • • • • • • 
Prepaid expense • • • • • • • • 
Unamortized debt discount ~~d 

ezpense • • • • • • • • 
Work 1n progress • • • • • • • 
~sce11aneous deterred debits 

Total prepaid ~d deterree debits 
MISCE!..L.A1"EOUS DEBIT !T:EMS: 

$321.22 
9~368.79 

146.00 

207,133.05 . 
720.44 

1,721.92 

1,590,003.75 

219,411.42 . 
Disco~t on capital stock-Preterred 317,233.00 
Discount on capital stock-Com:on 274,186.86 . 

Total miscellaneous debits ••••••••••••••• 591,419.86 
Total assets ••••••••••••• $13~404.70 

LIABILITIES 

CAPITAL STOCK: 
Preferred stock. • • • • • $3,746,300.00 
Preferred stock. • • • • •• 1,000,000.00 
Co~n stock. • • • • • • • 1,000,000.00 

Totel capital stock ••••••••••••••••••• $5,746,300.00 
Long term debt • • • • • • • • • • 4,000,000.'00 
CURRENT AJ.'"D ACCRUED LlABILITIES: 

Acoounts payable • • • • • • • • $ 
Consumers deposits • • • • • • 
~ccrued payroll • • • • • • • 
Accrued interest-long ter.n debt 
Accrued dividends ••••••• 
Accrued taxes-local anc state 
~ccrued taxeS-Federal • • • 
Accrued expenses • • • • 

71,295.11 
27,223.14 
12,155.99-
30.7l6.67 
ll,665.75 

Total current and accrued 
DUZ TO aFFILIil.TED COMP~,!ES: 

136~547.13 
71~032.58 
3.:425.22 

liabilities •••••• 
Co~~t Natura! Gas company •••••••• 

INTERCOMPANY ACCOUNTS: 
Pacific pubIic Service Company • • • • • 

DEFERRED CREDITS: 

RESERV".$ : 

cons~erst advances tor co~st=uct1on 37,408.26 
~iscelleneou: • • • • • • • 23,679.30 

Total deterred credits •••••••••••• 
~eserve tor dep=eciat1on 
Reserve tor uncollectible ac-

counts. • • • • 38,756.04 
Reserve tor insuzanee • • • • 172,229.41 
Reserves-M1acellaneous • • • 2,123.54 

Total resc:ves ••••••••••• ~ ••••• 
Su:a?tus- Earned. • • • • • • • • • .. 

2- Total 11abilities •••• 

18,415.89 

1,509.68 



• 
It is of record that applicant intends to =ede~ all o~ 

its outstanding bonds on November 1, 1935. The bonds are subject 

to redemption upon 60 days notice at 105 and interest. At thi~ 

time, as indiceted, epplicent w111 sell only $3,000,000. of the said 

$4,000,000. or bonds which it asks permission to issne. $1,000,000. 

or said bonds will be executed by the company, authenticated by the 

trustee and returned to the company's treasury. They may be issued 

only upon such ter.ms and conditions as the Commission may herea~ter 

authorize. 

The $4,000,000. or 4% bonds will be issued under app11cant's 

existing trust indenture. The company reserves the right to re-

deem the bonds prior to their maturity. It the bonds are redeemed 

on or prior to September 1, 1940, the redemption pr1ce shell be 

107-1/2% of the princ1pal amount or the bonds to be redeemed; i~ 

subsequent to September 1, 1940~ and on or pr10r to Sept~ber 1, 

1943, the redemption price shell be 106% or the princ1pal amount 0: 
the bonds to be redeemed; if subsequent to Sept~ber 1, 1943, and 

on or pr10r to September 1, 1946, the rede~tion price shall be 10~ 

or the principal amount or the bon~s to oe redeemed; it subsequent 

to September 1, 1946~ and on or pr10r to September 1, 1949, the 

redemption price shall be 104% ot the principal amount ot the bonds 

to be redeemed; it subsequent to Septe~ber 1, 1949, and on or pr10r 

to Sept~ber 1, 1952, the redemption price shall be 103% or the 

principal amount or the bonds to be redeemed; if subsequent to Sep-

tember 1, 1952, and on or prior to Sept~ber l. 1956~ the redemption 

price shall be 102% or the pr1ncip~1 amount or the bonds to be re-

deemed; it subsequent to September 1,+956, and on or prior to Sep-

t~ber 1, 1960, the redemption price shall be 101% or the princ1pal 

amount or the bonds to be redee:ed; it subsequent to September 1, 

1960 the red~ption price shall be 10~ of the principal ~ount 

o~ the bonds to be redeemed. 



~he company's balance sheet shows that as o~ JUne 30, 
cash 

19~5 it had/on band 1n the amount or $1,224,018.16. It 1s the 1n-

tention ot the co~pany to use the proceeds which it will realize 

from the sale or tbe ~,OOO,OOO. of bonds herein authorized to be 

issued and sold and some of its ca:h on hand to redeen its out-

standing S% bonds. 

o R D E R 

Coast Counties Gas and Electric Company having asked per-

m1ssion to issue $4,000,000. of bonds, the Commission having con~ 

sidered applicant·s re~~est and being of the o~inion that this i3 

not a matter on which a. public hea.ring 1s necessary~ that the money" 

property or labor to be procured or paid tor through the issue or the 

~~.ooo.ooo. or said bonds is reasonably required by app11cant for the 

purpose of rede~ng outstanding bonds and that the expend1tu=es 

tor such purposes are not in whole or in part reasonably chargeable 

to operat1~B expenses or to 1ncome, and that $1,000,000. of said 

bonds may be executed by ap?licant and authenticated by the trustee 

and held in app11cant's treasury to be issued hereafter upon euoh 

terms end condit1ons as may be fixed by the Co~iss1on and that th13 

application should be granted as herein provided, therefore, 

IT IS B:E:REBY ORDERED as t'ollows:-

1. Coast Count1es Gas an~ Electrio Company may on or betore 

Deoember 15, 1935 issue and sell at not less than par, 
$~,OOO,OOO. of first mortgage 4% bonds, Series B, due 

Sept~ber 1, 19.5S~ and use the prooeeds to pay outstand-

i!lS bonds. 

2. Coast Counties Gas and Electric Company may, pending the 

issue, sale and delivery or definitive bonds in the ~ount 

or not exceeding $3,000,000., issue temporary bonds in 

lieu or seid definit1ve bonds, said temporary bo~s to be 

issued and sold upon the same te:ms and cond1t10ns of sa1d 

$3,000,000. of bonds. 4-



3. Coast Cou.nties Gas and Electric Company ::ne.y on or 

before Dece~er l5, 1935~ execute and ~ve auth-

ent1cated by the trustee under its trust 1ndentu=e 

$1,000,000. race value or tirst mortgage ~ bonds, 

Series B, due September 1, 1955, provided said 

,~;l,OOO,OOO. ot: bonds ere, atter their authentica-

tion, returned to applicant's treasury and i3SUed 

only upon such terms and concitions a~ may here-

atter be per.m1tted by the Commission. 

4. Coast Counties Gas and Elect::ic Company shall keep 

such recor~ ot the issue, s~le and delivery o~ the 

bonds herein e.u"chorized to be issued as will enable 

it to tile, on or betore the 25th day 0: each month, 

a verified report~ as required by the Railroad Com-

mission'= General Order No. 24, which order insofar 

as applicable, is made a part of this order. 

5. Coast Countios Gas and Electric Company it it issues 

and sells said $3,000,000. or bonds, shell tile 

~1th the Commission within thirty (50) days atter 

the sale ot said bonds a copy ot the contract be-

tToeen said Coast Counties Gas and Electric Company 

and the purchaser or purchasers ot said bonds, and 

e oopy o~ the prospectus under which said bonds 

are being distributed by said purchaser or pur-
chasers. 

6. Coast Count1es Gas and Electric COmpany shall, On:. 

or betore March 1, 1936, tile with the Railroad 

Co~ssion a statement showing in d~tail the ex-

penses incu=red by it because ot the issue and 



zale of said $3,000,000. of first mortsage 4% bonds, 

Series B, due sep~~er 1, 1965. 

DATED at San F:'allci:zco, Ce.11tor1l1a, this I! ~aY' or 

AUgust, 1935. 

6-

~~ 
/J'J/,1;,. 

~; 
~JJ/./~#rt( 

Co!nmiss1oners. \ 


