Decision No.

BEFORZ THZ RALILRCAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Metter of the Application of )
SOUTHERN CALIFORNIL FREIGHT FORWARDERS, )
Tor permission to issue 530 shares of )  Application No. 20073
its capital stock. )

Henry J. Bischoff, for spplicant.

BY TEE COM/ISSTON:

QPINION AND ORDER

Southern California Freight Forwarders, & corporation
engaged in the business of transporting freight over motor truck
lines, rallroad and steamship lines ac ar express corporation and
Treight forwerder, has epplied o the Railroad Commission for permis-
sion to issue 530 shares of stocke.

The company's Articles of Irncorporation show that it

was orzenized oa or about July 29, 1931, under the laws of the State

of California with an authorized capital stock of 2,000 sheres,

without nominal or par value. It appears that heretofore the com-
pany bhas received subseriptions for 30 sheres of stock a2t $10.00 a
share but has not to date issued such shares.

In the preseat application the company asks permission to
issue the 30 shares, heretofore subserided, for cash, to its incor-
porators or their assigns, and 500 shares to Southern Califoraia
Freight Lines in payment for furniture, fixtures and miscellaneous
depot and dock eguipment, all of which is described in some detail
in zZxhibits "A" and "B" and 1s reported to haeve a present velue of

$7,837.45.




The issue of 500 shares of stock in payment for properties
neving a reported present value of $7,837.45 is on a dasis of ap~
proximetely $15.00 & share. EHeretofore, it has mot deen the Com-
mission’s policy to suthorize the issue of shares of stock without

porinal or par value on & basis of less then $25.00 = shere. Having

considered this matier the Commission 1s of the opiRigR TRGT 1T 13

not ome in which a public hearing iz recessary, that the company
ghould be suthorized to issue not exceeding 326 shares of stock, end
that the mouney, properiy or labor % Be vrocured or paid Ior through
sueh issue is reasonadbly required for the purposes specirfied hereln,
which purposes are 1ot in whole or in part reasonably chargezdle to
operating experses or to income, axnd therefore,

IT IS HEREEY ORDERED that Southerz Celifornla Frelight For-
warders be, and it is hereby, autborized to issue, on or before Decem=
ber 31, 1935, Dot exceeding 326 sheres of stock in payment for the
stock subseriptions of $300. and the properties listed 1z Exhibits
"A® and "B" provided,

l. That cpplicant keep such recoxd of the issue of the stock
herein authorized and of the disposition of the
proceeds e will enable it to file on or before the
25th day of each month a verified report, such as
is required by General Order No. 24, whickh oxrdler,
insofar as applicable, ic made a part of this ordexr;
znd
the avtkority herein granted will become effective

rifteen (15) days after tkhe date hereof.

IT I35 EEREBY FURTEER ORDZRED thet the application insofar

es it involves the issue of the remalning 204 chares of stock be,

S




arnd 1t hereby is, dismissed witkout prejudice.
DATED a%t San Frencisco, Californis, thisﬂ?gﬁZ%fzay of

August, 1935
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Commissioners. |\




