
BEFORE 1'HE RA.!LRO.ADCOMllaSSION OF THE STLTE OF C,U,IFORNU. 

In the MAtter o~ ~he Applic~t1Qn ot ) 
SOO~ C.AI.IFORNIA. EDISON COMP.t1.NY I..'m.,) 
a corporation. tor authority ~ issue ) 
and sell $30,000,000.00 tace value or ) Application No. 20142 
its tirst and retunding mortgage gold ) 
bonds, Series ot 4' 3, due 1960. ) 

I 

Roy V.Reppy, B. F. Woodard end Gail C. Larkin, 
tor applicant. 

\ 
'. .... 

BY THE COMMISSION: --
OPINION 

Sou.thern Cali:t:orn1.e. Ed.ison COmpany Ltd. asks pe::miss1on to 

issue and sall at no~ less than par and accrued interest,$30,OOO,OOO. 

ot its first and retun~1~ mortgage gold bonds, Series o~ 4's, due 

1960, and use the p:oeeeds to redeem outstanding bonds and to reimburse 

its treasury because ot inc~e used to pay ontstanding bonds. 

Applicant re:POrts that by appropriate proeeed1l1gs 1 t bas 

clle.ngec. the name o~ its 'bonds from. re:'Und1ng :nortge.ge gold bonds to 

tirst and retun<i1ng mortgage gold. bon~. Upon the cO:lP1et1on ot the 

financing and ret'Cllc.1ng herein Pl'Oposed, applicant will bave outstand-

ing bonds as tollows:-

Southern Cal1tor:c.ia Edison Company 1. td.. tust and refund-
ing mortgage goldbollds, Series or Z-Zj4's,due 1950 ~7Z,OOO~000. 

SOU them. calitor:o.1a. Edison COI:l.:pany Ltd. tirs't and :re- . 
tun~1~ mo:r~ge.ge gold. 'bonds,Se=1~s ":8" 3-5/4·S~ due 
1950 ••••••••••••••• ~ •••• -. • •• 5S,OOO~OOO. 

Southern. Calito:-nia. Edison. Company Ltd. :t1::'st a:.d :reo-
tund1ng mortgage gold bonds, Seriez ot 4's,~ue 1~50 30,OOO~OOO. 

Southern Ca.11tor:da Ed.ison CompanY' !,td. t1:st a.nd re-
tunding mortgage gold bonds? Series o~ ~z.due 1955 3,500,000. 

Paei!1e Light and ?owe:: CompanY' rust mortgage 5's,due 
1942 • • • • • • • • • • • • • • • • • • • • • • •• 4,750,000. 

Total •••••••••••••••••• ~~5z350,OOO. 
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$29~300>OOO. o~ its ~1rst and retunding mortgage gold bonds, Series 

or 5~s, due 1954. These bonds are redeemable on that date u,on the 

payment or the principal thereo~, the accrued interest, and a pre~um 

ot rive percent. It desires to use the proce~s from the $30,OOO,00Q. 

or said tour percent bonds, together with other tunds, to rede~ in 

lawt'ul lIlOney or the 'O':dted States, said $29,300,000. of bonds. 

The first and retunding mortgage gold bonde, Series or 4·s, due 

1960, are to be dated Sep~~er 1, 1935, to mature Sept~er 1,1960, 

and bear intorest from Sept~ber l, 1935 at the rate ot tour percent 

They are =edeemab~c at the option 

ot the company on any interest date prior to =atur1 ty, ~ter notice 

of publica t10n in the Borough or M.anlle ttall, City and State 0":' New York, 

in the c~ty or Chicago, Illinois, and in the City or Los Angeles, Cal­

ifornia, once a week tor tour zuceessive weeks, the tirst pub11cet1on 

or said notice to be at least sixty(60) days betore the date fixed tor 
red~pt10n, and within ten (10) days atter the first publication 

-' thereot', the cOlnl>any or the Harris Trust a:c.d Sav1:c.gs Bank, TrU:;;tee, 

shall mail a ,copy or such notice to the holder ot any registored bond 

or bonds called tor redemptio~ whose address is shown on the regi stry 

'books ot the company', proVided however, tba t taUtzre to :oa.ll any such 

notice or notices shall not 'be deem.ed to afteet tte ve.l1d1 ty or any such 

redemption proceedings, by pay,ment ot the principal theroo! and interest 

thereon to the date t1xed tor rede:ption, and a p:em1~ determ1ne4 as 

to1lows:- It rede~ed prior to or during the calendar year 1940, 

~ or the prinCipal thereo!; thereatter prior to or da=1ng the calen­

dar year 1950,6%0: the principal thereor; and 1n each calendar year 

thereatter, as hereinatter indicated, to-wit: ~ 1951, 3% or the prin-
.. , 

cipal thereo~; 1n 1952, 2~ or the principal thereotj in 1953, 2~ or 

the prineipa~ thereo~; in ~954, 1% or the prinei~ thereot; in 1955, 

1/2% ot the prineipal thereot; 1n 1956 and thereatter, prior to ~_ 
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tu:i ty, said bonds shoJ.l be redeemed at :par aM aecrued interest to 

date ot redemption. 

.iI.:p~11ean t est1me. tea the. t tbrough the refunding opera t10n it 

will ef~eet a saving in annual tixed charges or about $171,000.00. 

This saving is predicated u,on the ass~ption t~t t~e balance o~ the 

unamortized bo~d discount and expense a,pl1cable to a~p11eant~$ first 

and refunding mortgage gold bonds, Series ot S~s,~due 1954, ~d the 

prem1um required to call said tirst and re~d1ng mortgage gold bonds, 

Series ot 5Y~, due 1954, be ~ort1z&d over the lite or said $30,000,000. 

or tirst and retulld1ng mortgage gold. bonds, Series of 4~s, due 1950. 

Applicant requests permission to amortize the balance ot said n~emor­

t1ze4 bond d1 seoat and expense and the said prem1tcm over the lire 0": 

said $30,000,000. ot bonds. We have co::z.s1dered this request and 

be11evo that it it be cons1dered purely as a matte~ ot accoUnting con-

venience, it ~y be granted. However, such perm1zs1ve order ot the 

Com.1ss1on rela tinS to the maDner in which accOWlting ent:-1es "l:Jey b~ 

made should not be taken as de~riv1ng the Co%l.1ss1on of the power to 

withdraw its permit at any t~e or as bi~d1ng it to the acceptanee o~ -such accounting entr1es i~ invo~ved in other proceedings. 

ORDER 

Southern Calitornia Edison Company Ltd., haVing a~,11ed to 

the Railroad COmmission tor permission to issue $30,000,000. race 
value or its t1:-st and refunding ~:-tgaee gold bonds, Series or 4'3, 

due 1960~ and the Co=miss1on haVing co~idered applicant's request 

and being or the 0:p1n1on the. t this is not a me. ttel" in which a hearing 

is necessary, the. t the money, property or labor to be procured or paid 

tor by sueh 1ssue 13 reasonably required by app11e~t tor the purposes 

herein stated, and that the expenditures tor such purposes are not 

1n whole or in part reasonably chargeable to operating expenses or to 



income and t:b.at this application should be granted, as he:-e1n provided~ 

IT IS HERE8Y ORD:::aEI) as tollows:-

1. Southern calitornie. Edison Company Ltd. 'may issue an~ sell 

on or betore December 1, 1935 at not less t~ par and accrued intc:est, 

$30,000,000. or its first and l'etund1ng mortgage gold bond=, Series o~ 

4'$, due1900~ end use the proceeds, other than accrued interest, 

realized from the sale or $29,300,000. ot said $30,000,000. ot bonds, 

together with other tunC'.~~ to redeem. on December 1, 1935~ on a dollar 

tor dollar basis, in 1awtul money or the United States, $29,300,000. 

or its first and retund1ng ~rtgage gold bonds, Series ot 5's, due 

1954~ and use· the p::oceeds from the sale ot' the remain1xlg $700,000. 

o~ said $30,OOO~Ooo.or bonds to reimburse its treasu.~, in part, on 

accotUlt or income hereto!'ore expended to redeem. ou.tste.nd.1ng bo:z.ds. 

The accrued 1nterest may be used tor gene:::al cor:9Qrate l>u.~ses. 

2. Deeision No. ll353 dated December 13, 1922 is hereby ~ditied 

so as to ~erm1t Sou.thern Cal1torn1~ Edison Co~any Ltd. to amo=t1zo 

on or betore Sept~ber l~ 1960 the balance ot the unamortized discount 

a.nd expense applicable to the $29,300,000. o'! t1r:st and retu:o.d1ng 

mortgage gold bonds~ Series ot 5'a, due 1954, which it intends to re-
" 

deem on December l, 1935 and the prem1t:m. which it is required to pay 

upon the redemption ot said bond=. 

3. The authority herein granted w~ll become ettect1v& wh~ ap­

plicant has pa1d the tee prescribed by Section 57 o! the PUblic Utll~ 

i~1es Act, which tee 18 Seven Hundred ($700.00) Do1la~s. 

4. It Southern calitornia Edison Company Ltd. issues snd sell~ 

said ;30,000,000., ot first and l'ettmd1ng mortgage gold bonds, Series 

ot4~s, due 1960~, it shall ~~e with the Commiss10~ within tbirtY(30) 

days atter the sale or said bonds-



a. A copY' or the contract between said Sollthern ca11t'o=:c.1a 
Edison Company I. td. and the u:c.de:rw.t" 1 ters; and 

b. A copy 0: the ~=ospectus under which said bondz are 
being d1stributed by the ~derwriters. 

5. Southern ca11torn1e. Edison Company :r.~. may,. pe:c.~1:::lg the 

preparation enc. delivery or detin1tive 'bonds, the issue ot which 13 

herein authorized, execnte, authenticate and deliver in lieu or said 

det1ni tive bonde, te~rary bonds, such tempo::e.ry 'bonds to be issued 

and sold ~der the $Wne·te~ and cond1t1o~ as applicant is here~ 

authorized to issue and sell its said $30,000,000. or tirst and re­

rundtng mortgage gold bonds, Series ot 4's, due 1950-

6. SoutheI'll calitorn1a Edison Company Ltd. sllall, Oll or betore 

Ap=il 1, 1936-, !Ue "R1 tb. the Railroad Com1ss:on. a statement showing 

1ll detaU the expenses 1nearred by it beeau"e o!' tbe iuue and sale 

or said $30,000,000. o'! first and :rettmd1llg mortgage eold 'bonds, Series 

ot 4' s, dt4e 1960. . 

7. Souther.n california Edison Co~any Ltd. shall kee¥ such 

record ot the 1ss~e~ sale and. delivery ot the 'bonds herein authorized 

and of the d1spo3it10~ or the proceeds es will enable it to ~11e on 

or be~ore the 25th day o~ eaeh mo~th a verit1ed report~ as reqUired 

by the Railroad COm:c.1seion's General Order No. 24~~ which order 1nsota:-

as ap~11cable, is made a part or this order. j 
/;;:;-

DA1'ED at san Fr$Jlc1sco, Ce.litornia, this /.}., day or 

Sept~er, 1935. 

Com::U.SS iO::lers. 


