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Decizsion No. ‘., H '2 4 7

BEFORZ TES RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

Ir the Metter of the Application of )

JOSEPE BARRERE, INC. )
for an order aunthorizing the issuance )
‘of a pronissory note for Three Thousand )
Dollars and deed of trust on real pro~ )
perty as securitye. )

Appliceation Noe 20157

Leslie Price, for applicant.

BY TEE COMMISSION:

OPINION AND ORDER

Joceph Barrere, InCe., & corporation emgagel in the busizess
of tremsporting milk and cream by auto itrucks gemerslly detweex Loz
Banos and Qaklend and San Francisco, hes applied vo the Railroad Com-
»ission for permission to execute a deed of trust and %o lssue a note
in the principal smount of $3,000.

It is recited in the application that there is pending against
epplicent in the Superior Court of the Svate of California in and for
the County of Alameda an action for personal injuries and thet heretolore
a verdict Res been returnmed in favor of the plalntiff in excess of
$10,000., but that & new trial bas been granted wbich mow is on the
calendar and subject to ¢all. It 4is alleged thet applicant's of ficers
have now negotiated & settlement for the sum of $3,000.

4Applicent reports thet 1t has not the cash on hand to effect
the settlement dut that it has made arrangements %0 borrow the $3,000.
and to issue in evidenmce thereof its promissory note o be secured dy a
deed of trust covering certain real property ownel dy it and located in
the City gr Oeklend., The note will Dbe peyable in monthly dnstallments
ol $;OO. commenéiﬁé December 1, 1935 and beering interest at the rafe of
sixupéifdéht. péf?ﬁhénmu Copies 02 the zote and Qeed of trust are &t~

tached to the epplications




The Commicsion has comsidered this matter and is of the opinion
that it 13 not & matter in which a pubdblic hearing ls zecessary, thet the
request of the company sbould de granted and thet the money, pxoperty or
labor to be procured or paid for through the issue of the 2wte 1s reason-
ably required for the PUrposes specified herein, therefore,

IT IS HEERERBY ORDERED that Joseph Barrere, Ince be, and it heredby
is, authorized to execute a deed of trust sudstentially in the same form
es that filed with <the application hereim and to issue & promissory note
in the principel amount of $3,000. payable in monthly installments of
$100. commencing December 1, 1935 with interest at the rate of six per
cent. per annum for the purpose of odtaining funds to effect the setile-~
ment referred %o herein, provided:e

1. That the authority herein granted o execute a deed of trusi
is for the purpose or this proceeding oxly and iz granvted oxly
insofar as this Commission hasz jurisdiction under the temms
of the Pubdblic Utilities hct and is not intended as an approval
of said deed of trust as to such other légal requirexents to
which it may de sudbject;

2. Thet applicent within thiriy(30) days after the issue o the
note herein suthorizeld shall advise the Coxmission in writing
of suck issue; and

3. That the authority herein granted will deccme effective when
applicant has paild the minimum fee prescrided dy Section 357 o
the Public Utilities ict, which fee is Twenty-Live($25.00)Dol~
lars.
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