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Decision No. 28265

BEFORE THEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

prd

In the Matter of the Application of
IRTINE PIPE LINES, LTD.,

for en order authorizing the iscsue

of stock and bounls.

BY TEE COMMISSION:

FOURTE SUPPLENENTAL ORDIR

The Commission by Decizion No. 23951 dated Auvgust 17, 1931,
as amended by Decision No. 24951, dated June 27, 1932, sutborizeld
Irvipe Pipe Lines, Ltd., among other things, to issue and sell
$100,000. per wvalue of i%s common capital stock, subject to the con-
dition thet the net proceeds Ifrom the sale ¢f such stock, in excess
of 15 per cents of the par value autlorized to be used % pay com-
micsions and expenses Lncident to the issue and sale of seld stock,
be placed in a special bark account and withdrawn oxly when and as
hereefter suthorized by this Commission in subsequent orxrders.

The company has requested permission to withdraw $1,700.00
on deposit with the Security First National 3ank of Los Angeles, Santa
Barbars Branch, Tor the following purposes:=-

8. To reimdurse iyrtle Eerman for revenue stamps,
office supplies, postage and remunerate

her for sexvices renderel.e.cccecscevecas $200.00
e Refund to Frank R. Shallert, purcheser of
StOCk IR NN NN RN NN N NN YL YN NN NN NN ENY YWY 575.00

¢. Refund to Benj. D. Dodge, purcheser of stock 1,125.00

T.Ot&l---.:--..-.-.- '.?,3.2700.00

Applicant hes motified the Cormission that it has dbeen un-
succossful to Linance its pipe line projecte. it reports that it
has not paid Myrile Herman for moneys which she hes expended for
revepue, stampe, office supplies and postege, and hes not paid her
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eny selary for three years. From tke information at hanéd 4t ap-
pears thet 2 payment of $200.00 to her for the purpeses mentioned is
reasonadble, 2nd should be allowel.

The Commission has considered the reguest of applicant and be-
lieves thet such reguest should be granted, therefore,

IT IS EXRERY ORDERED, that Irvine Pipe Lines, Ltd. de, and It
is heredby, authorized to withdraw from its special bank accomnt with
Security First National Bexk of Los Angeles, Santa Barbera Brench,
%1,700.00, and expend the same for the purposes hereinbefore set

forth.
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DALTED at San Frencisco, Celiforris, this 7 day of October,
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Commissioners.




