
Decision No. 

BEFORE TH3 F.;..IL.~O~ co;eaSSION OF TE3 ST.A1':E: OF CJ.;.!..IFO?.NIJ.. 

In the W~tter or the A~~11estlon o~ ) 
Cb.I.IFORNI~ WATER SERVICE COM:?ANY, ) 

a co=po~atlon, tor (l) Ord~r autbor- ) 
1z1ng acquls1tio~ ot ztocks end bonde ) 
ot certa1n public ut11ities. (2)Joint- ) 
ly i:1tll Pacific 'Viater Co:xrpany, e. co=- ) 
po::e.tion, Sen Ce.:rlos :'ator CO::nl'any, ) 
a corpo=at1o~, and Los Altos Water Co.,) 
a corpo::at1on, tor order ~uthor1z1ng ) 
pu=chose and s~le ot certa1n Dub11c ) 
utility properties. (Z) Order ~uth- ) 
or1zing mortgage o~ pub11c utility ) 
properties. t~) Order autho::iz- ) 
1ng iszue and sale ot bonds and stock. ) 

BY ~ COMMISsrON: --

kpp11cQt1on No. 17509 

cal1!orn1~ Water Service Co~~ny by Decision No. 24031, ~atee 

Sept~ber 14, 193~ as amended, wes a~tho=1zed, ~O~ other things, to 

issue and soll at not less then $90. ~= share, 470 shares ($47,000. 

par value) ot its s1~ perce~t. cumulat1ve p=efe~ed stock, ~rovi~ed 

that the proceeds received t=om such issue ~nd sale. be depos1ted in 

a special bank acco~t and withdr~wn onl7 tor such purposes as may be 

pe~1tted by the Comm1ssion. 

!n a sUl'plementc.l peti tiotl. .!i1ed in t~e ~bove et~t1 tled :matte:" 

on Octooer 9~ 1935~ t~o company =eports t~t on se~temb~ ZO, 1935 

it sold said 470 sheres ot ~=e~erred =~ock at $94. net aDd deposited 

the ,roceeds ot $~4,leO.OO in c special acco~t ~1th the _~er1c~n Tru=t 

company. 

1t~ treasu:y in part tor expen~1t~es tor a~d1tio:c.s and ~etterments 

heretofore msde but not previously financed through the issue ot secur­

it1es. 

In support o! 1t= re~ue:t the company sets forth in ~~1b1t 

~ ~ttached to sa1~ supplemente1 petition, that ~uring the period trom 

J~n~ry 1, 1931 to August Zl, 1935 its net add1t1on= to fixed eapital 
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which no~17 misht be made the bQz1: tor the is3ue ot zecurit10e 

~gSregat~d $852,980.ae. In its tinenc1al 3tat~ent tiled with the 

Comm1ss1o~ it reports its accumulated earned surplus a5 o~ AUgu3t 31, 

1935 a t $32e,.2~1.40 and. 1 t clea:-lr ap:pear~ the t dU!'1ng the ~eriod re­

ferred to the compe.:.y !las ho.d su=plus e~I':c.i:c.gs 1~ell in exceS$ ot 

$44,l80. which h&ve been invested in its properties e.n~ a~set3. ~e 

believe that upplicant~ I'e~uest should be eranted. It should. be 

understood, however, that the grunting ot such request i: not a tind-

ing t~t tho com~any should be permitted to finance the entire S~ 

of $852,980.88 through the issue or securities. 

The atorez3id Decis10n No. 24031, as ame~~ed, also author1zee 

California Water Service COmp~ny to issue and. sell at not le:s t~ 

par, $47,000. of common stock Oll or betore November 15, J.935. The 

company reports, tho. tit will be u::.e.'ble to c..1:::pose of Z"J.C1l etock j;lr1o:-

to tba t date enc. e.cco::dingly requests an extension or time to N'ovem-
" 

bel' 15, 1935 to, issue and sell it. ~is re~uest w1ll al~o be gr~tee. 

The Commi:::sion is of tbe 0:pin1on that a public hearing is not 

necessary in the stlpple.:::.ente.l pe.tl·tion:, ~t1lc. t the eXl'o:od,i tures to 'be 

peid or ~inanced through the use ot the proceeds ot $44,180. are 
) 

reasonably required by ep~lic~t tor ~he purpose specit1e~ here~ and 

that such expen~itures ~re ~ot in whole 0:- in ,art reezona~ly ehe.ree­

able to operating expense~ or to income, theretore, 

IT IS h..::?.:E:BY ORDE?.]l) the. t California VI:::.. tel' Serv1ce Company 

be, ~nd it hereby is, ctlthor1zed to use $44,180. rece1ved th=ough 

t~.e 1~sue ane. s::.le ot the $47,000. of s1% percent. cumulative pre­

te=rec. stock authorized by DeCision No. 2~031, dated Se:pt~ber 14, 

1931, as ~ended, to re~burse its treasury e~d ~o tinance in ~art ... 

expenditures tor additions to its p13nts ane :properties made prior 

to .Au.euzt 31, 1935, provided tlul.t only such expenditures ,as are 

reasonably and properly che:-geab1e to tixe~ capital acoount as de-

tined in the ~for.m classification ot accounts tor ~ater co:-por~tlon= 
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prescribed by the Rai1roa~ Commission ~y 'be so r1na~eed. 

IT IS E:ERZBY FURT"AE'R O?D:E:RZD the. t the t1me wi thin wll1ch Cal-

i!orn1a Water Service Co~any ~y 1~sue and sell t~e $47,000. or 
common ~tock authorized by Decision No. 24031, dated September 14, 

1931~ a~ amen~e~, be, and it hereby 1z, exten~e~ to end including 

November 15, 19~6. 

IT IS :E:E:R:EBY F'CRTEEa ORD:.:RED tba t the order in Decision No. 

240~1, date~ Sep~enber 14, 19Z1, as ~ended, =hall remain i~ tull 

torce and etreet, except as mo~1tied by this Fou=th Supplemental 

Order. 

IT !S :s::EREBY F"URTEER O?DERED tl:.c.t the authon ty herein gre.nted 

will become etteet1ve upo~ t~e d~te hereo~. 

D~TED ~t San Francisoo, C~11ro~1a, thi: '/Z:~day o~ 
Oc";o'be:-, 1935. 

. " 

CO::ml1ss1oners. 


