Decicsion No. 28337
BEFORE THE RAILROAD COMVISSION OF THD STATE OF CALIFORNIA

In the Matter of the Apvlication of )
RIPON TELEFPEONE EXCHANGE, )
an exchange, Ior an order authorizizg )
it to replece its note, reel estzte )  Application No. 20226
mortgege, and chattel mortgage with )
note, doed of trust, end chattel )
moOrtsase. )

ZY TEE COMMISSION:

QRDER

TEEIRZAS, the Railrozd Commission by Decision No. 22841, dated
September 8, 1930, iz Application Ne., 16737, authorized . T. Shipley
in part payment Lfor the properties comprisiag the Ripon Telephone Ix-
chenge to izsue promissory notes for the sum of $12,000. with Interost
at the rate of 20% exceeding seven per cent. per annum, such 20%es €O
be payable at the rate of $1,000. per anmum during the first five years,
end in the amount of $7,000. 2t the end of the sixth year after date of
issue and €0 b6 secured by 2 chattel mortzage and a reel estato mortgage;
and |

TEAREAS, J. T. Shipley reports thet 2e owns the telephone plent
at Ripon azd operates~and menages sz2id plant under the fictitious neme
of Ripon Telephone Exchange and that of the indedtedness of 312,000.
there remains outstendins a note Zor £7,000.; and

THERZAS, applicant to pay salid novte now desires and asks per-
mission to issue a new note for $7,000. peyaeble in annusl installments
of $500. on November first of each year wntil paid with interest at

the rate of seven per cent. per exxum, end 40 secure The peyment

thereof through the execution of a rew chattel mortgage and a deed of

trust; and
WAEREAS, it appears to the Commissiom tiat this Iis5 not e
matter in which a pudlic heering is necess » that the proposed

l-




chattel mortgage and the deed of trust filed irn this procecling are

in satisfectory form, and that the money, property or labvor to be pro-
cured or paild for through the issue of tae note is reasonabdly recuired
for the purpose specirfied herein, which purpoze iz not in whole or in
part reasonadly chargeadble to operating expense or to Lincome,therefore,

IT IS ZEREZY ORDZXZED that J. T. Shipley be, and he hereby is,
authorizoed %o exoecute a chattel morfgage and a deod of trust substen-
tielly In the same forms as tThose filed in this proceeding, to issue
bis promissory note in the principel amount o2 £7,000.00 payadle in
snpuzl instellments of $500.00 with interest at 1ot exceeding seven
per cent. per annunm, and use the proceeds reelized through the 4issue
of sald 37,000.00 note for the purpose of paying +the $7,000.00 note
now out*t_ndins, provided,

1. Taa%t the aunthority herein glven 40 execute a chattel mort-
gage and a deed of trust is for the purpose of this pro-
ceeding only and is granted only insofer as this Commnis-
slon has Jurisdiction under tiae terms of the Fublic Util-
ities hev, and iz not intended as an ap@roval of said
chattél nortgease and said deed of frust as to guch other
legel reculrements to0 which thoy may be subject; and

2. That J. T. Shipley shall Zile witkh the Commizsion a copy of
tho note herein auwthorized withiz thirty(30) days after

+3 lssuwe; and

3. Taat the authority herein granted will beconme effective upon
the dete hereof.

DATED at Sen Freocisco, Califormie,this gg day of

Novender, 1935, ( & :
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Commlissioners




