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Decision No. 2 D ere) i

EEFORE TEE RATIROAD COMMISSION OF THZ STA

In the Matter of the Application of

)
A. L. DARRINGTON and MARIE I=NTZ, ) .
Tor permission to sell an umdivided )
one 2alf Interest in & telephone ))

Application No. 20199
system.

Hawicine & Eewkizns, for applicant.

BY TEE COMMISSION:

CPIXNIONXN

In this proceedirg the Commission iz asked to exnter Its
order autho:iziﬁg Yerie Lentz t0 sell an undivided orxe kalf interest
in the Livizgston Telephoze Company to A. A. Earrington.

Tt is of record that for & long time prior to July 26, 1934
A. A. Berrington and Charles Zexry Lontz were co~partmers in the opora-
tion of & telephone systexm out of the town of Livingston, Merced Countye

Cnerles Henry Lentz died on July 26, 1934. At the time of
his decth he wes a resident of Stenislaus County, Californis, and left
& lest will end testement. ZEis lest willand testament was duly pro-
bated in the Superior Court of the State of Californias in and for the
County of Stenisleus ané after due proceedings hed in seid estate, tke
said court did om the 23rd day of Soptember, 1935, mexe its order dls-
triduting to Marie lentz all the property of whatzoever kind or char-
ector theretofore belonging to Charles Henry lentz, deceesed, and in-
cluded in the property so distridbuted was the undivided onme belf
interest of seid Cherles Henry lentz in ané T0 the telephome sysitem
then owned by the said co-partnérsbip. b




Tndexr date oL Qctover 4, 1935 A. A. Harrington, the surviving
partoer, énd Yerxrie lentz, entered into a written agreement subject to
the approvel of the Ralilroad Coxmission of the State of Califormia for
the sale by the said Marie lentz andé the purchase by the sald iA. A
Eerrington of all the right, title and interest iz and to said tele-
phone system of the said Marie Lentz for the sum of $4,750.00 payable
#500. cash upon the execution orf the contract, and the balance of the
purchase price to be peid 4in monthly imstallments of $100. eech, withA
interest at the rate of 6% per annum payeble monthly om tie umpeiél
principal. The agreement filed as Exhivit "A" provides'that Merie
lentz is to retain title to her interest ir the property uwatil the Lull
purchaese price is peid.

It seems to us that tae agreemernt of sale constitutes an
evidence of indebtedness, the execution of which siould be authorized
oy the Comission.

It appears that the telephone properties have heretofore been
under the'management of A. A. HEorrington and that the transfer of the
oze 2alf interest in the properties row owned by Nerle lentz to A. A.
Hexxington will not result in any change in the actual menagement oF
the properties.

In Exnidbit "C™ the assetsz and Lliebilities of the livingston
Telephone Compeny as of October 1, 1935 are reported &s follows:-

MSEJ.U
°lant and equipment .cececevcecccevacces ...........yzs 114.66
ss provision for depreciation .......... vecsas ..<16,147.87 $ 9,966.79
Ca-h on dend and In DeRK ceiececccoccccncccnssccconas esonsene 2&8 =1+
Subseribers account recelvable .cececocecescccanea 120.72
Less provision rorl%oubtrul ECCOURLES wesvcevsccns 85.28 322.4%
Vateriels and supplies .cceccvcnncecesas csaccsvecns cesocrcece Ne)
. l Se‘tS sevsssswsrosoannsse cese "-‘101397058
LIABILITIES
Accounts vavable: .
NiSCOLLENOOUS e enansnccrannsos cacecevovasses 15.41
Lo Ae Barrington .cceceecececcecosss ceecsecnane 47 .21

T. S. Internal Revenue COIlector........... 33.28 2 85.90
Net Worth: .

éartnership Capitel Account Jan.l,l1935...... 11,758.27
DEDUCT:
net loss for period Jan.l to Sept.30,1935 1,156.99
Allowence 1O PArtHEYS cececcecaccsccorsvsoancses 100.00 10,501.228
Totel liebilities and net worthe........ cee. $10,597.18
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For 1934 the operating revemues of the Livingston Telephone
Company ere reported at $5,752.61, and for the nine months ending

‘October 1, 1935 at $4,188.80.
0RDIR

The Commissior neving bcom acked to enter its order, es in-
diceted ir the foregoing opinion, end having considered applicants?
request and being of the opinion thet this is not a matter ix which a

public heering is necessary and thet this aprlication should be granted,

subjfect to the provisions of tils order, therefore,

IT IS ZZREZY ORDZRED +that Merie Lentz be, end che isc heredy,
euthorized 4o sell to A. A. Zarrington her undivided omne=-helf interest
in the telephone system, referred to in this application, said szle
T beo nade under tie terms and conditions of the contract filed in this
proceeding as Zxhibit "A", provided theat the suthority herein grented
to tremsfer seid uzdivided ome-helf interest in seid telephone system,
shell not be construed aoc determining the velue of sald telephone
cysten for any purpose other then the transfer herein authorized.

IT IS EZEREZY FURTEER ORDIRED thet A. A. Zarrington be, and
he is hereby, authorized to execute an agreement similar in terms to
the agreement filed in this proceeding as Zxhidbit "AN.

IT IS EZRTBY TURTHER ORDEREZD that the authority heroin grented
will become effective when A. A. Zarrington has paid the foe pro-
scr;bed by Seetion S7 of the Public Utilities Act, which fee is
Twenty~five ($25.00) Dollars.

DALTID at San Freancisco, Californie, this /:ZI¢Z€My'o:

LA -t

72:6:.7/ //' , 3/4.7:2/\ | Commissi.oners.7




