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Decision No. S ed) e

BEFORT TEE RAILROAD COMMISSION OF TES STATE

In the Matter of the Application of

PARR-RICEMOND TERMINAL CORFORATION,

LTD., & corporation, for an order : Ry o bl
authorizing its issuance of refunding i
notes in favor of The Mechanics Bank Application No. 20215
of Richmond, Americaxr Trust Company,

and Morrison, Hohfeld, Foerster,

Shuman & Clark, respecvively.

BY THEE COMVISSION:

OPINTION AND ORDER

This is en application by Parr-rRichmond Terminal Corporation

2or suthoTity to issue notes in the eggregate amount of $32,855.47
for the purpose of refunding outstanding indebtedness.
Tae application shows that the corporation is engaged in

the business of a pudlic wharfinger at Richmond and in deeling in
industriel lands. It appears that 4ir the conduct of 1ts operations,
Including 4ts non-utility operations, it has from time to time Iissued
certeln promissory notes. As of October 1, 1935 there was 4due on
such notes the sum of $58,416.59. Included in the $58,416.59 are
four notes row due and which epplicent proposes to refund. The notes
are the following:~ :
Date-of Maturity Interost

Payee | Issue Date _Rate % _Amount
Americen Trust Compeny 3/ 1/1929 3/ 1/1930 6%  § 8,053.26
American Trust Compeny 5/28/1930 5/28/1931 6% 4,711.71

The Mechanics Bank of Rich-

mond 12/31/1934 6/30/1$35 6 6,090.50
Yorrison, Eohfeld, Foerster,

Shumen & Clark 1/ 1/1935 1 dey 5 14,000.00

Total.- Ld .....‘...&324’855.47

Tt is reported that the amounts due Axerican Trust Compeny
represent unpeid bvalarces or notes of $25,000. and $5,500., originelly
igsued in the purchase of non-operative real property loceted in
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Richmond and at the Outer Earbor of Richmond. The $6,090.50 note

+0 The lMechenics Zenk of Richmond is the umpaid portion of en originel
indebtedness of $10,000. incurred for the payment of interest end other
currezt opera.tiné, 1teoms, while the $14,000. note to Morrison, Fohfeld,
Foerster, Shuman & Clerk, which has been reduced from $15,000. Tepre-
sents unpeid legal oxpenses rumning over a pericd of yeers, commencing
on Jamuexy X, 1930.

, The compeny's fincnciel stetement shows that it has not suf-
ficient cash on hend“'bo meke peyment of the alforesald notes. The
application indicetes thet it has mede arranzements o renew the four
obligetions through the issue of four new notes in the enounts of
unpeid belenmces, the no%es to be dated as of October 1, 1935 and to
bear interest at the same rates of interest now epplying on the notes
now outstending.

Copies o2 the proposcd noteos are atteched t©0 the spplication
as E_xhibits nRpr, "CT, "D" and "=".

T'ne‘$é,055;-26 note will be payable irn monthly instellments of

$100. commencing November 30, 1935 with fin=l peyment of the uapeid

belsnce on October 1, 1936; the 54,711.71 note will be payadble in
monthly instellments of $50. commencing November 30, 1935 with final
payment of the umpald balence o2 October 1, 19363 the $6,090.50 note
will be payable on depend, and if no demand iz mede, then six months
afver dete; omd the $14,000. note will de payable in an ingtallment of
4500, on account of tke principel om or vefore November 25, 1935, and
a like instellment of $500. oz or before December 29, 1935, and an
instellment of 51,000. per month on or defore the twenty=-2irth day of
each month commencing with Jexmuwery 25, 1936 end continuing thereafter
until the entire primcipal shell bde paid.

Tae payment of the two notes Lo be iscued to the Americen

Trust Company w51l be secured oy & deed, or deeds, of trus?t covering
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non-operative properties, while the notes to The Mechenics Zank of
Richmond, end Morrison, Eohfeld, Foerster, Shuman & Clerk will be
unsecured.

The Commission ies of the opinion that this is not a matier
in which & pudlic heering is mecessary, that the application should be
granted, as herein provided, and thet the money, property <r lebor %o
be procured or peid for through the issue of the notes is Teasonadly
required by epplicant, therelore,

IT IS ZEREEY ORDERED thet Perr-Richmond Terminel Corporation
be, and it heredvy is, euthorized to issue, ox or bdbefore December 31,
1935, its promissory aotes in the aggregate face emount of $32,855.47,
such notes to be substantially in the seme form as those filed with
the applicetion herein, as Exhibits "3", "C", "D" end "I", provided,

L. That epplicant shall file with the Cozmission within thirty

(30) days after each issue, a copy of eack note es actually
executed tnder the authority herein grented; and
e Thet the authority herein granted will become effective when
applicent hes paid the Tee prescribed by Section 57 of
tae Pudblic Utilities Act, which Tee is Thirty-three
($33.00) Dollers.
DATED at Sexr Fraacisco, Californisz, thiz /7 Z, day of

November, 1935. Qﬁ\
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