Decision No. 2838 4

SEFORE TEE RAXIRQAD COMMISSION OF THE STATE OF CALIFORNIA

Iz the Matter of the Application of)

TALLEY MOTOR LINES, INC.,
o corporatlion, for permission to ) Application No. 20243
issue capital stocke. )
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OPINION AND ORDZR ”

Velley Motor Lines, Inc., has applied %o the Railroad Commis-

sion for permission t0 Lssue 600 shares of 1%s common capital stock

of the aggresate per value of $60,000.00 for the purpose o:xbaying
indedbtedness due Valley ExXpress Co.

Tt appears thet Valley Xotor Limnes, Inc. is a California cor-
poration engaged in the business as a common carxzier of Transporting
property by auto trucks generally between Fresno snd other poiats in

the Sem Joaguin Valley,and San Francisco and yoiats in the Sacramento
Valleye

Its assets and liabilities as of September 30, 1935 are Tre-
ported as follows:-

ASSETS

Fixed 2SS0LB. o « o o o o o o o o o o $309,059497
1ESS-Recerve £or depreciation. . . . 170,058.63 $139,001.34
Current assets:
Cash on hand and in benks . . . . . . . 2,273,531

Notes 2ecoivable v « & o o o o« o o = « 2,707.94

Accounts receivabdle . . 12,340.78

Inventories « « « « . 2,918.48 20,240,711
Deferred charges . . . e o « s 0 o o 9,803.56

S cocnssvccss bIg§16z5-6I

C&pital StOCk ® ® ® & ® & ® & & © & © & & o s o "s-' 48’800000
Ioon.s Term liabilities o o ® & ® & @ & o * & o 16,718038
D’U.e v&ney EIPI'OSS CO. » - » - L] . * e - - . - 60’527.48
Current llebilities:

Notes Pay&ble * & » * & & & & o = & 5,000-00

Accounts payable . ¢« « o ¢ o ¢ . - 24,249.17

Acerued P&Y.’.‘Oll a & o & o @ o o o o 6,309084

Dl‘afts Outst&nding - & & @ - & » = 8,826.52

otb.er - - - = - = & = = - & o = - 1,487063 45,873-16
Recerve for tires and t?bes e o o o o a 8 o o o o o %g,gég.%%
S 112.3 Debit b&l&nce s & @& & 8 © & o & see . -
R Total liabilitieS...... .5169,045.61
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we are advised that tihe advances of $60,527.48 from Valley Ex-
press Co. were invested by applicant in Its properties and asgets. In
order to capialize such expenditures and to Iimprove its Tinancial posi- v
tion, applicant now desires, and mekes this application accordingly, o
repay £60,000. of such cdvances through the {ssue of its common 3tock at
par. In this comnection it mignt be sald thet informationr on file in our
office indicates that Velley Motor limes,Inc. and Valley Express Co. are
contTolled through stock ownership by the same interests.

The Commicsion 48 of the opinion that this is not a matter in
which a public hearing is necessary, that the application should bde

granted, as herein provided, and that the money, pProperty dr labdor to be

procured or paid for through the iLssue of the stock herein authorized is
reasonadly required for the purpose specified herein, and that the ex-
neaditure for such purpose is zot, {m whole or in part, reasonably
chargeeble to operating expense or to income, therefore,
17 IS EZREEY ORDERED that Valley Motor Lines, Inc. be, and 1t
nereby 1s, authorized to isgue &t par, on or vefore Decemder 31, 1939,
$60,000. of its common capitel stock for the purpose of peying indebted-
ness of $60,000. due Valley Zxpress Co.,provided,
l. Thet Valley Motor lLires, Inec. keep such record of the issue
o the stock herein authorized end of the dispotition of
the proceeds as will enable it o £ile, within thirty(30)
days after such issue, a report, as required by the terms
of the Comrissionts General Order No. 24, which order imsofex
es applicable, is made a part of this order; and
2. Thet the euthority herein granted will become effective fif-
+een(15) days after the date hereof.
DATED at San Francisco, Californie, this L&~ day of November,
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Commissioners.




