Declision Yo. 2 P?;85

DEFQRE TEE RATLROAD COMMISSION OF THE STATE OF CALIFORNIA

In the llatter of the Apvlication of )

PAJARO VALLEY CONSOLIDLTED RAILROAD )

COVPANY, LTD., & corporation, %o sell,)

and B.W. ROEB to purchase, an auto~ ) Applicetion No. 20257
modbile passenger line operated dbetween)

Spreckels anéd Sallines, California.

BY THE COMISSION:
QX ]

applicaznt Pajaro Valley Consolideted Railroad
Comparny Ltd., a corporeation, has petitioned the Railroad
Commiscion for exn order approving the sale and transfer dy
it to 2. W. Robd of an operating right for en automotive
service as a highway commoz cexrier of passengers baggege
and express between Sprecxkels end Selines and intermediate
points; ard 2. W. Rodb has petlitlioned for suthority to
purchase and seccuire sald operating right and to hereafter
operete thereunder, the sale and transfer +o be in sccord~
ance with an egreement of sale, a copy of which, marked
Bxhibhit TA" 4s attached to the aprlication herein axné made
e part tkhereofl.

The consideration to be pald Zor the property
herein proposed to be transferred is given as Four Eundreqwh
($400) Dollers. Of this sux Three Hundred Fifty ($350)
Dollers 4s alleged to be the value of equipmént, end Fifty
($50) Dollars is alleged to be the velue of intangidles.

The opereting right herein proposed to de trans-
Terred was ¢rected by Decislon Fo. 9574, dated September

29, 1921 in Applicetion Xo. 7195.




Amended Articles of Iacorporation of Pajaro
Valley Consolidaved Ralilroed Compeny, the original
grentee herein, on file with Coxmission 4z Application No.
15319 show that tkhe corporste neme was changed undexr the
date of October 23, 1929 to Pejfaro Valley Conscolidaoted
Rellroed Compeny, Ltd.

We are of the opinion that this is a matter in
walch & pudblic heering is not necessery and thet the appli-
cation zhould be granted.

is -
Lpplicant 2. W. Robb/heredy placed upon notice

vhet "Operative rights™ do no% comstitute & cless of prop-
rby which should be capitalized or used a2s an element o
velue in determining reasoneble rates. ALside from their
Purely permissive aspect, they extend to the hollder a full
or partiel monopoly of & class of dusiness over & particular

route. This monopoly festure may be changed or destroyed

et any time by the state which L5 2ot in any respect limited

to the pumbder of rights which mey be given.

IT IS EEREBY ORDIRED +thet the sbove entitled
application be, and the same Ls hereby granted, subfect to

the following conditions:

l. The consideration to be paid for the property
nerein authorized to de transferred shall never be
urged defore this Commiszion, or any other rate
fixing boly, as a measure of value of said propexty
for rate Tixing, or for eny purpose other then the
trensler herein zcuthorized.

2. Appliceat Pajaro Valley Consolidated Rallrosd
Company Ltd., shall withiz tweaty (20) days ester
the effective date of the order hereiz te with
applicant 2. W. Rodd iz common supplement to the
taxrills on file with the Cozmission, covering
service giverz under the certificate herein author-
ized to be transferred, applicant Pajaro Valley




Consolidated Railroad Company Ltd. withdrawing,
and applicant 2. W. Robd accepting end estadlish-
ing such tariffs and all effective supplements

thereto.

S. Applicant Pajareo Valley Consolidated Railroad
Company Ltd. shell within twezty (20) days aftar
the effective date of the order herein withdraw

ell time schedules filed in its neme with the Rail-
road Commission end applicant 3. W. Rodd shall with-
in twenty (20) days after the effective date o the
oxréer herein file, Iin duplicaete, Zn 2is own name
time schedules covering service heretofore given

by eprlicant Pajaro Velley Cozsolicdeted Reilroad
Company Ltd. which time schedules shall be identical
with the time schedules now o2 file with the Reil-
road Commission in the name of epplicant Pajero
Valley Consolidated Railroad Company Lid. or time
schedules satisfactory +to the Railroed Commission.

4. The rights and privileges herein suthorized zay
not be sold, lezsed, ¢rensferred nor assigned, nor
gservice thereunder discontinued, unless the written
consent of the Rweilroad Commissioz to such sale,
lease, transfer, ascignment or discontinusnce hes
Zirst beern odtained.

S. No vehicle may be operated by applicent 3. W.
R0DY unless such vehicle is owmed dy said applicant
or is leased by him under & contreet or agreement
on & basis satisfactory to the Railroad Commission.

6. The authority herein zranted to sell and tramsrter
the right =nd/or property shell lapse and be void ir
the parties lereto shell not have complied with all
the cozditions within the periods of time fired here~
in unless, for good ceuse shown, “he time shell be
extended by further order of the Commission.

The elffective date of the order herein ghell be
twenty (20) &ays from tke date hereot.

-

e
Deted at San Francisco, California, this -5 —

dey of November, 1935.
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