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Dec¢icsion No. d838f":

EEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of
THE PACIFIC TELEPEONE AND TELEGRAFPZ
COMPANY, & corporation, for an order
authorizing it to acquire and nold
5,000 shares of non-cumulative pre=-
Texrol capitel stock end 486 sheres

£ the common cepital stock of Sante
Zarvera Telephone Compeny, a COrport-
tion.

Application No. 20263

Pillsbury, Nadison & Sutro and James G. Marshall,
for epplicant.
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In this proceeding The Pacific Telephonme and Telegraph
Compery asks permission to acquire and hold 5,000 shares ($500,000.
per velue) of the nom~cumuletive six per cemnb. preferred stock and
486 sheres ($48,600.00 par value) of the common cepital stock of
Senta Earbera Telephone Companye.

Sente Bardera Telepbone Compexny bas outstending 2,500
shares ($250,000. par value) and 5,000 sheres (500,000. per velue)
of nomn=-cumulative six per coent Dreferred capital stock. All of the
outstanding stock of the Santa Barbara Telephone Company is owmed by
The Santa Barbara Corporation, a Nevada corporation.

The only assets which The Sant%e Barbera Corporation has
is the outstanding stock of Santa Barbara Telephone Company. It
appears that the directors and the stockholders having 9/10ths of
the voting power have consented to the dissolution of The Sante
Barbara Corporation, for the reason that tihe conditions whickr have

esulted in its Incorporation no longer exist. TUpon the dissolu-
tion of The Senta Barbera Corporetion, The Pacific Telephone and
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Telegraph Company will bdecome the owner of 5,000 shares of the nop=
cumuletive six per cent prefoxred stock and 486 shares of the common
stock of Sante Barbera Telephone Compexye

Under the euthority granted by the Commission in Decizion
No. 27818 deted lerch 18, 1935 ir Application No. 19863, Santa Bar-
bare Telephone Compeny has smended 1tz Axticles of Incorporation o
provide that the 5,000 skares of non-cummlative preferred stock shall
have no voting rights and thet the exclusive voting power be vested in
the holders of the cumulative preferred stock, none of which has been
issued or is outstending to date, and the common stock.

Tt eppears that the granting of this applicetion will not
result in any change in the renagement 07 the properties of Sante

Barbera Telephone Companye.
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The Coxmission having considered applicant’s request and

belng of the opinion that such request should be granted, therefore,
IT IS EREREEY ORDERED +that The Pacific Telephone and Tele-
greph Company de, and it Lis heredy, authorized t0 acquire and hold
5,000 shares of the non-cumulative preferred cepitel stock and 486
sheres of the common capital stock of Santa Barbara Telephone Companye.

DATED at Sex Fremcisco, Californfe, this AS~" day of

November, 1935. \AM W
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Commissioners.




