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BEFORZ THE RATIROAD COMMISSION OF THES STATE OF CALIFORNIA

In the Matter of the Application of )
PACIFIC ZIECTRIC RAILVAY COMPANY, )
a corporation, for an order euthor- )
izing it to issue evidences of in- %

Application Xo. 20265
debtedness.

Frapk Xarr, Lor applicant.

BY TEE COMISSION: \\F\)Q§:§§;

ORDER \Q\&

Pacific Zlectric Railway Camnany hes applied to the

Railroad Commission for an order authorizing it to issue evidences
of indedtedress in the form end for the amounts and under the terms
set forth in Exhibit A attached to its petition filed in this pro-
ceelinge

Exbivit A, which is a copy of an agreement dated November
15, 1935 by and between Pacific Electric Relilway Company and General
Motors Truck Company, shows thet applicant hes arranged to purchese
two 32-passenger, single deck coaches for the sum of $17,232.04,
T.0.b. Pontiac, Michigan, payable in the amount of $1,723.20 in cash
upon delivery axnd accepbance of the vehicles with the bhalance of the
purchace price payable in thirty—siz<monthly installments; thirty-
rTive in the sum of $453.54 esach and one in the swn of $453.80 Plus
interest at tlhe rate of six per cent. per smaum, peyadble monthly
or. the entire unpalid bYelance of sald purchase price at the date of
each installment. The unpaid balence of said purchase price nay,
at the option of applicent, be pald at any time. If this option
is exercised the finence charge of $812.87 will be rebated o appli-

cante.
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. The Commission Zes considered the request of applicant
and is of the opinion thet it is not one in which & pubdblic hearing
1z neceszary, thet the application should be granted, as herein
rrovided, that the money, property or labor %0 be procured or paid
for through the execution of the evidences of indebtedness is rcas-
onably reguired foxr the purpose specified herein, and thet the ex~-
penditures for such purpose are notv, in whole or Iin part, reas~
onably chargeadle to operating expenses or to lncome, therefore,

IT IS EEREBY ORDERED theat Pacific Electric Reilway Conw-
peny be, axnd it horedby Lis, authorized to execute and enter into an
agreexent substantially in the seme form as that filed in this pro-
ceeding as Exhibit A,and issuwe or incur evidences of indebtedness
in the primcipel amouwnt of not exceeding $17,232.04 payable under
the torms and conditions set forth in seid agreement, for the pur-
pose of fimemcing the cost of two 32-passenger, single deck coaches
descrived in =aid agreement, provided,

1. That the authority herein granted will become effective
when epplicent has paid the minimum fee prescribded
by Section 57 of the Pudblic Utilities Act, which fee
13 Twenty-Tive ($25.00) Dollars; and

That applicant shell file witkh the Commission a Teporv,

or reports, such ag Tequired by the tezmé of the

Commission's General Oxder No. 24, which order,

insofzr as applicable, is mede & pert of this order.
DATED at San Fraacisco, California, thies .2, day of
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Commissioners.




