Decision No.

SIFORE TEE RAILROLD COITLISSION OF TEEX STATE OF CALIFORNIL

n the Metter of the Application of
N:VADA COUNTY TRUCZING COMEANY,
& corporation, for peme""ion 0
issue 3tock, and of Nevade County Application No. 20279
Nerrow Gauge Railrosd Company, a
corporetion, for suthority o pure
chese sald stocxk.

Douglas Brooxman, for applicants.

BY TEE COMYISSION: N A\ "\"\\ﬂ {“‘ "

Q2P INION

This iz am applicatlion for en oxder authorizing levada
County Trucking Company to issue and sell to Nevada County Xerrow
Gauge Rallroad Compexny 100 sheres of its common capitel stock of the
aggresate par value of $10,000. for the purpose oFf Ziramcing the cost
ol equipment ané providing working cepital.

Vevads County Trucking Compeny is & corporstion orgenized
under the laws of the 3tate of Celiformiz with an autiorized capital
stock of $50,000. divided into 500 shures of the per value of $100.
each, all common. Up to this time 1t reports that it Ras acguired
1O property nor issued a0y StoCX.

The applicetiorn shows that thc corporatiom was orgenized
Tox the purpose of rendering e trucking service co-ordinated with
and auxiliary <o the preseant rail service of Nevada County Narrow
Cauge Zallroad Compeny ané thet in pursuence of such purpose it
Jolned with Paclific Motor Trucking Compaxny in tThe creetion of Neveda
Pacitic mrucaing Ageney as & Joint agent. 3y Decislion No. 28287,
dated October 21, 1935, as emended by Decision No. 28356, dated

November 12, 1935, the Compission granted to Newvade Pacific Trucking

/gency a certificate of pudlic convenlence and necessity to operate
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sn aubtomobile truck sexrvice, for the transportetion of freight and
express, consisting of a direct daily service between Sacramento on
one 2and, and poinvs northerly from Auburn and Including Grass Velley
L WNeveda City on the other zond, and between fubdburn on the one hand
Jovada City on the other.

It eppeers taat tze proposed stock Issue L1z for the purpoce
of obtaining funds %0 esccuire ecuipment and working capi®al necessery
for tae common carrier cervice to be pexrformed by Nevade Pacific Truck-
ing Agency. According to the application the $10,000. to ve realized
Through the sale of the stock will be used to purcaase for $9,400.

e White truck, Model 631, and & Rellence 4-wheel trailer, azd to fur-
ish ;600. for working cepital.

Wevada County Narrow Geuge Railroad Compeny asks permission

to purchase the stock to ve thus Lssued.
ORDER

Application having bdeen made to the Railrosd Commission for

aen oxder authorizing Nevada Cowunty Trucking Compeny <o issue cad sell

%10,000. par value of stock to Nevade County Narrow Cauge Reilroead
Company, and the Commiscion being of the opinion that %his is not e
matter In whick 2 pudlic hearing Ls neccssery, that the epplication
should be granted, as herein provided, snd +that %the money, prorerty
or labor %o he procured or paid for through the issue of such stock
is reasonedly required for tke purposes specified herein, ané that the
expenditures £or such purposes are not, in whole or in part, reason-
adbly chergeable Vo oOperating expenses or to income,

IT IS HEREBY ORDIRZED, thet Nevade County Trucking Compeny be,
snd gt aeredy is, ecuthorized to issue and sell, for cash at no% less
than‘par, after the offective date hereo? and or or bHefore February 29,

1936, 100 shares of its common capliel stock of the par value of 3100.
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cach anéd of the aggregated per value of 510,000., and to use the
proceeds to pay for equipment and 4o provide workiag capital,as
indicated in this zpplication and referred to in the Toregoing
opinion.

IT IS HERERY IFURTHER ORDEZRED, that Nevada County Narrow
Cauge Rallroed Compary e, and 1t is heredy, authorized to acquire
end hold seid 100 sheres of common stock of seid Nevada County
Trucking Company.

IT IS EZZREEY FURTEER ORDIZRCDD, that Nevada County Trucxing
Company shell Xeep such recoxd of the issue ané sale 0 the stock
herein authorized end of the disposition of 4the proceeds as will
enable it to file, on or before the 25tk day of eack momth, & Veri-
Tied report, eas recuired by the Reilroad Commicsion's General Order
No. 24, which order, insofar es epplicable, Ls made a part of this
order.

IT IS EERE3Y FURTEER ORDERED, that the authority herein
granted shell become effective Iifteen (15) deys after the date

hereof.

DATZED at San Francisco, Califormla, this Z???g/;ay of
Decemdber, 1935.




