
Decision No. 2R531 

3ZFORE '1'EZ ::?..AILROlI.D Cm.']HSSION OF TEE STl1,.TE OF C~"lLIFORNIA 

In the :·!e.tter ot the Application of ) 
CO.!\ST LINE STAGES, INC.) ) 

for an order authorizing issuance ) 
of note and chattel mortg~ee. ) 

Application No. 20311 

Norman Johnson, for applicant. 

3Y ~ Cm.illusSION: --
o R D ~ R 

Coast Line Stages, Inc. having applied to the Railroad 

CO::JIll.ission tor permission to execute s. chattel mortgage and to issue 

a promissory note in the principal amount of :;;;15,201.40 tor the pur-

pose of refinancing outstanding indebtedness, and the Commission 
'", 

being ot: the 0pl.nion that this is not a matter in which a public 

hearins is necessary, that the application should be granted, as 

herein provided, and that the money, property or labor to be procured 

or paid for is reasonably re~uired tor the purpose specitiedherein, 
which purpl~se is not, in Vlhol,e or in part, reasonably chargeable to 

operating expense or to income, therefore, 
IT IS r~BY ORDERED that Coast Line Stages, Inc. be, and 

i~ hereby is, authorized to oxecute a chattel mortgase substuntially 

in the same torm as that filed in this proceeding on January 20, 1936, 

and to iSSUG its pro~isoory note in the princi~al amount ot 

;~;J.5,20l.40, payable in monthly inst~llments of ;~lOO. or more, com-

m.encing ?r.arch 1, 1936 until Februo.ry 1, 1941, on which date the en-

tire balance then unpaid shall become due and payable, said note to 

bear interest on ~eterred pa~ents ~t the rate of seven per cent. 

per annum~ provided-
1-



1. That the authority herein granted to execute a chattel 

mortg~ee is for the purposo of th5.s proceeding only and is gre.:o.ted 

cnly insofar as this Commission has jurisdiction under the terms ot 

the Public Utilities Act, and is not in~0nded as an approval or said 

chattel mortgage as· to such other legal requirements to which 1 t may 

be subject; and 

2. That the note herein authorized shall be issued for the 

purpose of paying or refunding indebtedness of like amount now out-
. 

standing in fevor of Julius Olinsky; and 

3. That within thirty(30) days after the issue of the note 

herein authorized applicant shall advise the Co~ission of that fact 

in writing; and 

4. That the authority herein granted will become effective 

'::hen applicant h:.s paid the minimum fec prescribed by Section 57 

of the Public Utilities Act, which fee is Twcnty-five($25.00) Dollars. 

~ATED at San FranCisco, California, this 27~day 01' Jan-
uary, 1936. 

Com.-nis si onors • 


