
• 
Decision No. 2853 B 

BEFOP.E TEE RAILROAD COMMISSION OF THE ST.ATE OF CALIFORNIA 

In the Matter or the App11cation or the ) 
HO'MBOLDT MOTOR ST..o..GES, INC., ) 

tor Order author1zing issue and execu- ) 
tion or promissory note and chattel ) Applioation No. 20352 
mortgage. ) 

R. C. Nelson, tor applicant. 

BY THE COMMISSION: --
ORDER 

Humboldt Motor Stages, Inc., having applied to the Railroad 

Commission for permission to execute a chattel mortgage on the equip­

ment and personal property described in Exhibit A filed in this pro-

oeedlng and to 1~sue a promissory note in the principal eMount or 
$2,500.00, payable in twelve equal m.onthly installments, with interest 

at the rate or seven per cent. per annum, and it appearing that the 

compa~ proposes to use approximately $l,lOO. or the proceeds to be 

received through the issue ot the note to pay taxes and tees levied 

upon its personal property and to use the remainder to :;ay balanoes 

due on contracts covering the purohase ot e~1pment~ and the Commis­

sion being of the opinion that the application Should be granted, 

as herein provided, and that the money, property or labor to be pro­

cured or paid tor through the issue ot the note is reasonably re­

quired 'by appl1cant tor the purposes specified herein, DOW, therefore, 

IT IS HEREBY ORDERED that Rumbold t Motor Stages, Inc. be, 

and it hereby is, authorized to execute a chattel mortgage which will - , 

be a lien on the equipment and personal property described in Exhib1t 

'"Aft tiled in this proceeding, said clla,ttel mortgage to be substtm.­

ti~ly in the same torm. as that filed in this proceeding on January 
1.Y 

~ 24~ 1936, and to issue a promissory note in the pr1ncipal snount 

1-



'. 

ot $2,500.00, payable on or before one year atter date in twelve equal 

monthly inatal~ents with interest at the rate ot seven per cent. per 

annum tor the purpose ot obtaining tunds to pay state taxes and tees 

and to pay balances due Mercantile Acceptance Corporation ot Eureka 

tor the purchase ot equipment, provided that the author1ty here1n 

granted to execute a chattel mortgage is for the purpose of this 

proceeding only, and is granted only insotar as this CO:mUss101l has 

jurisdiction under the Public Utilities Act, and is not ~tended as 

an approval. ot said ella ttel mortgage as to such other legal require­

ments to which it may be subject. 

IT IS HEREBY FURTHER ORDERED that within thirty(30) days atter 

the issue ot said note, Humboldt Motor Stages, Inc. shall tile ,r1th 

the Commission a copy or said chattel mortgage as executod, a copy or 

said note and a statement showing t~e purposes tor which the proceeds 

real1zed through the issue ot said note were used. 

IT IS HEREBY FURTHER ORDERED that the authority herein granted 

will become ettective when H~boldt Motor Stages, Inc. has paid the 

minimum fee prescribed by Section 57 ot the ?ub110 Uti11t1es Act, 

which tee is Twenty-r1ve($25.00) Dollars. 

DATED at San Francisco, cai1tornia, this ..2. zt!fAay ot 

January, 1936. 

Commissioners·. 


